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THE WEEK. 


Despite hotiday 111 weather interruptions the volune of 
business is well maintained. In most sections of the coun- 
try the movement of merchandise has resumed normal 
proportions, snow blockades being removed, but tardy de- 
liveries still cause much complaint, especially in regard to 
grain. Retail stocks of winter goods were most satis- 
factorily depleted during the period of low temperature, 
and the new season will open under favorable auspices. 
Wholesale and jobbing houses report a liberal spring de- 
mand, particularly in dry goods, while at the interior there 
is a vigorous movement of agricultural implements and other 
farm supplies. A gratifying feature of many reports is the 
greater promptness of mercantile collections. Prices of 
commodities rule remarkably steady, Dun’s Index Number 
on February 1 being $107.356, against $107.264 a month 
previous and $108.172 on December 1. During the past 
week farm staples declined slightly, but most manufactured 
products held firm. Mills and factories have so much 
forward business that new contracts are not taken except 
at full figures, and there is dissatisfaction because ship- 
ments are not more prompt. Wages have been advanced 
in several important concerns and there are no serious labor 
controversies. Railway earnings in the first week of Febru- 
ary averaged 2.6 per cent. larger than last year, and foreign 
trade at this port for the latest week exceeded that of the 
same week in 1905 by $3,898,929 as to imports, while ex- 
ports increased $371,143. Securities rose moderately, 
although money rates advancad because of the low position 
of local bank reserves. Bank exchanges at New York de- 





clined 7.1 per cent. as compared with the same week last . 


year, owing to smaller sales of securities, while at other 
leading cities there was an average gain of 3.9 per cent. 
Iron and steal producers are receiving much new busi- 
ness, contracts covering deliveries still further into the fu- 
ture, many lines being sold up to the last quarter of the 
year. Orders are now most pressing for pipes and tubes. 
Among the most noteworthy sales of the week was a heavy 
tonnage of steel rails for export at full prices, and the big 
order for pipe tbat has been pending for some time was 
placed, partly at full prices for this year’s delivery and the 
balance at a slight concession for shipment in 1908. It is 


not possible to discern any evidence of reaction in any sec- 


tion of the industry, although there is a seasonable quiet in 
structural shapes that has facilitated a much needed in- 
crease in production of bille s. In a few weeks the weather 
should make possible much building that is held back, 
and specifications for structural steel are expected to be 
enormous. Some decrease in output of pig iron in January 
is attributed to necessary repairs to furnaces and inade- 
quate deliveries of coke. 

Textile mills continue well employed, with especial pres- 
sure for prompt delivery of cotton goods. The primary 
market is more quiet, buyers having provided for immediate 
needs in many lines of cottons, but some new business ap- 
pears in spite of the large orders that were placed during 
the recent season of vigorous activity. Prices are fully 
maintained, the moderate reaction in raw cotton having no 
more effect than the preceding advance. There is less in- 
difference in the export division, manufacturers evincing a 
disposition to consider bids, and a few small sales to India 
and China were effacted, while more business is expected 
after the Chinese New Year holiday. A further advance in 
prices of outing cotton is noted, and the relatively greater 
strength of best grades of raw cotton has supporting influ- 
ence on the more expensive finished products. In the 
woolen goods section of textile markets there is no change 
to report. Many clothiers have completed initial purchases, 
consisting chiefly of sample pieces, and the situation is not 
yet weil defined. Raw wool is firmly held a‘ eastern mar- 
kets, although in limited demand, manufacturers awaiting 
something definite before taking raw material freely. 

Footwear factories in New England have contracts on 
hand assuring activity until new business comes forward, 
although there is a notable scarcity of orders for fall 
delivery, and the only current activity is the supplementary 
spring purchasing by eastern jobbers, and some inquiry for 
early summer shipment. Quotations are fully maintained. 
Sole leather is firm, and although trade is not brisk, it is 
impossible to obtain concessions. Sales are largest in 
packer slaughter hemlock by western tanners, and much 
business could be dopr? if holders would accept slightly 
lower figures, one order for 50,000 sides of dry hide hemlock 
at half a cent under regular rates being rejected. Liberal 
buying of best tannages of light belting butts at 50 cents in- 
dicates the strength of that department. Harness leather has 
improved and more interest is shown in calfskins. Tanners 
operate more freely in the country hide market, and some 
grades are fractionally firmer. Foreign dry hides are well 
maintained, owing to a better tone in European markets. 

Some reaction in prices of farm staples was naturalin view 
of the preceding extensive advance, especially in the specu- 
lative market, where it was possible to take substantial 
profits. Larger exports of grain might have been made had 
receipts at the seaboard kept pace withinquiriesfrom abroad 
but movement to primary markets has also been slow be- 
cause of traffic blockades. Northwestern flour production 
is less than it was a year ago, but promises to expand. 
Minor cereals have shown relatively greater strength than 
wheat and much independence of variations in that grain. 
Western receipts of 2,789,414 bushels of wheat compared 
with 1,965,197 in the same week last year, and exports from 
all ports of the United States, flour included, aggregated 
2,739,419 bushels, against 3,234,180 bushels a year ago and 
only 264,995 in 1905. Interior arrivals of 5,545,196 bushels 
of corn compared with 4,485,366 last year, and Atlantic 
coast exports were only 1,975,363 bushels, against 4,218,683. 
Liquidation caused some reaction in cotton options, but © 
spot markets were well maintained by active demand from 
spinners, although receipts continue phenomenal. 

Liabilities of commercial failures thus far reported for 
February amounted to $2,264,619, of which $495,398 were in 
manufacturing, $1,693,462 in trading and $75,789 in other 
commercial lines. Failures this week numbered 229 in 
the United States against 241 last year, and 28 in Canada 
compared with 33 a year ago. 














WEEKLY TRADE REPORTS. | 


KBoston.—Transportation delays continue to cause com- 
plaint. Cold weather interferes with deveiopments in some 
directions, but has helped the distribution of coal, the 
demand for which is active. Business is good for the season 
and both commercial and industrial prospects are excellent. 
Sales of heavy ec'othing have increased. Makers of ging- 
hams, printed fabries and other lines of cotton goods are 
very busy and jobbing housas complain of slow deliveries, 
there being an urgent demand from the retail trade. The 
dry goods jobbing trade generally is in good condition. 
Sellin in men’s and women’s 
wear, report a satisfactory business; mills are busy and 
the prospects for strictly woo!en gcods are brighter than 
last vear. The pig iron marke; is quiet, consumers having 
supplied their want; and lower prices are expected. The 
demand for finished steel is quits active and specifications 
are numerous and of good volume. There isa quiet market 
for lumber and all building materials, but early activity is 
expected in the spring. The paper trade is fairly active at 
firm prices. In the live stock market firm prices prevail, 
notwithstanding larger supplies. Pork provisions and fresh 
meats are steady in price and in fair demand. Dairy prod- 
ucts are firm, with eggs tending upward, owing to the 
cold weather, small supplies and good demand. Flour 
trade shows no improvement, the demand being only for 
ear lots from the mills and buyers holding off at the high 
prices quoted. The coarse grain market continues quite 
firm, especially on oats, which are in light supply and in 
good demand. Export bookings for the week are large, 
including 324,000 bushels whaat and 100,000 bushels corn. 
The money market is firm at 6 to 7 per cent. for call and 
54 to 64 per cent. for time loans. 

Albany.—Business in groceries, dry gcods and boots 
and shoes continues good for this period, with many clear- 
ance sales in dry goods, which are reported successful in 
relieving holders of seasonable merchandise. In many 
manufacturing lines first costs are so high that it is difficult 
to produce the finished product at prices that will yield a 
fair return—in a few cases demand is so sharp that buyers 
will pay a liberal advance, but this is the exception. 

Troy. —Cold weatier favors the continuance of good 
retail sales of winter goods, and pleaty of snow gives 
assurance that lumber contracts in the northern section 
will be filled. Manufacturers of shirts, collars and cuffs 
report a brisk trade, an increusa over last year at this 


azents of wool goods, both 


r 
=) 


time. Jobbing trade is fairly good and so ue little im- 
provement is noted in collections. 
Philadelphia.—Wholesale dry goods houses and 


jobbers report continued active sales, and difficulty is still 
experienced in obtaining goods to fill orders, the mills and 
manufacturers being considerably behind in deliveries; 
collections are good. Manufacturers of men’s clothing 
have had large spring sales and the cloak, suit and waist 
trade is active. Millinery dealers report good orders for 
future delivery. The demand for fleeces or territory wools 
continues light, but prices are well maintained on all grades. 
Manufacturers are buying sparingly and only for immediate 
wants. Sales during the week include territory at 28 and 
284 cents, half blood ditto at 254 cents, original Utah at 24 
and 25 cents, and one-quarter unwashed at 334 cents. 
Manufacturers cf textiles are generally well employed. 
The leather market is firm and strong. Fewer sales are 
reported in the finding trade, but sales of other regular 
heavy leather have been good. Glazed kid is in only 
moderate demand, although there is a ready sale of selected 
stock. Patent leather isin good demand. Sales of shoes 
for immediate use are only moderate, but orders for future 
delivery are good. The paper market is quite active and 


manufacturers and jobbers report a large volume of busi- 
ness, With prices higher than for some time. 
The 


market in iron and steel continues strong, the 


DUN’S REVIEW. 





demand extending into the fourth quarter of the year. 
Mills are crowded with work in all lines. The coal trade is 
active, though recent heavy storms have seriously impeded 
transportation. The wholesale lumber market is firm, 
hardwoods being especially scarce and high. There were 
897 building permits granted in January, aggregating 
$2,458,460, an increase of 43 per cent. over the corresponding 
month last year, and larger than in any preceding January, 
‘here is considerable work in the estimating rooms and 
the volume of new work will be very heavy the coming 
spring. Paint manufacturers report good orders for future 
delivery, and manufacturers and jobbers of wallpaper are 
fairly busy. Brick and cement manufacturers continue to 
do a large business. The drug and chemical market con- 
tinues firm. 

In grocery lines trade is only fair. Canned tomatoes are 
in plentiful supply, with prices somewhat lower, but pur- 
chases for the past week have been light. Peas are scarce 
and in moderate request. Corn is plentiful, with prices 
favorable to the buyer, but there is now very little inquiry. 
Dried fruits, apricots and peaches are in moderate supply. 
Sugars, molasses and syrups are in seasonable jobbing 


request. Leading houses in the tea and coffee line are well 
employed and collections are fair. Spring activity in 


fertilizers has begun and some shipments have been made. 
Offerings of seed leaf tobacco are not large, but prices 
remain firm. Sumatra is fairly active, transactions small, 
and the supply fully equal to the demand. Havana is in 
fair request, but sales are in small lots at fair prices. The 
large cigar manufacturers are somewhat retarded by the 
scarcity of labor. The demand for spirits has been moderate 
and the withdrawal of new goods in whiskeys shows a slight 
increase. The money market remains firm and rates are 
quoted at from 5 to 6 per cent. for time and call loans. 
Pittsburg.—Trade continues active. Severe weather has 
interfered with the merchandise movement, but during the 
past few days weather conditions have moderated. Dry 
goods jobbers report that road and house orders are of fairly 
good volume and there isa good demand for groceries and 
provisions. There is a fairly good demand for hardware 
and in lumber consumers make constant call for material. 
The coal market is active and shipments are large, although 
retarded to some extent by severe weather. The annual 
report of the inspector for the Ninth Bituminous District, 
compriting parts of Fayette and Somerset counties, shows a 
production of 8,978,620 tons, an increase of 296,079 over the 
preceding year, and in the Fifth District the production is 
reported at 8,685,790 tons, an increase of 170,537 tons. 
River shippers are unable to move coal owing to unfavor- 
able river conditions, but they are well supplied with empty 
craft and on the next raise will have a very good tonnage to 
move. There is a reasonably good demand for window 
glass and prices are better than for some time. 
Baltimore.—Wholesale dealers in groceries and pro- 
visions report business of normal proportions and col- 
lections good. Cold weather and snow have stimulated 
the retail demand for clothing, shoes and rubber footwear, 
and there is a brisk trade in notions and fancy goods. 
Manufacturers of clothing report the number of cancella- 
tions somewbat larger than usual; collections are fair and 
prices are well maintained. Jobbers of dry goods are 
booking liberal orders for future shipment and sales to date 
are ahead of last year’s, with collections prompt and satis- 
factory. Business in hats and caps at wholesale is fully up 
to the standard, and dealers in boots and shoes show a 
decided increase in shipments over 1906. Trade in leat 
tobacco is very quiet, with money unusually tight and high 
prices prevailing. There is no decrease in the sales of 
harness, which are larger than one yearago, but collections 
are unsatisfactory and money scarce. Some improvement 
is noted in the grain trade, owing principally to a better 
export demand. Conditions in the lumber market are 
more favorable, with more liberal offerings of stock, which, 
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owever, are insufficient to meet pressing demands, and 
mills are taking orders to be shipped several months hence. 
Business in drugs and chemicals is improving and south- 
eetions are batter than for some tims past. Furni- 
faetories are only fairly supplied with orders and 
‘ions are not up to expectations. 
Richmond.—Orders for dry goods, hardware, builders’ 
| machinery, railroad supplies and carriage makers 
mn: ials are heavy and larger than last year. In drugs, 
crockery, paiuts, oils and stationery there is some improve- 
ment. but in agricultural implements, boots and shoes, 
‘lothing, barness and saddlery, hides and leather orders 
=o brisk as a few weeks ago. Collections are only 


a 
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fair, w requests for extensions in some sections. New 
building plans call for a large amount of work. The 


produce market is well supplied and fruits are moving 
fairly f.oose leaf tobacco sales on warehouse floors 
have been heavy and prices are good, but farmers are bring- 
ing in very little just now on account of unfavorable weather. 
New Orieans.—Trade is unusually good and jobbers 
in all lines report a heavy movement ef merchandise. The 
greatest demand is in cotton goods, agricultural iuplements 
and hardware. Retail trade has been expanded by the an- 
nual influx of visitors brought here by the carnival. The 
local market for sugar and rice continues steady, with only 
afair business. Exports for January amount to $26,385,334, 
as against $20,597,783 a year ago; the largest gain was in 
cotton, but there was also a large increase in grain and flour. 
Louisville.—Manutfacturers of agricultural implements 
report an active demand and machine shops are doing a 
good business. There is still some trouble in getting ma- 
terial from mills on account of car shortage. Shoe fac- 
tories have more orders than last year, notwithstanding 
higher prices. Tanners and dealers in harness leather have 
bad a dull week on account of the unfavorable weather. 
The recent cold weather has stimulated orders for clothing, 
and there is a noticeable increase from all sections. Can- 
cellations ave at a minimum, and orders seem to have been 
placed with care. Collections continue a trifle slow. 
Chicago —Improving weather permitted rapid recovery 
in branches of trade interrupted by storms last week and 
there is wider activity in leading retail lines, new building and 
transportation of factory products. The marketing of crops 
shows a considerable decline, notwithstanding a further 
rise in values, but reports as to growing winter wheat cause 
no alarm, and, with a better supply of cars, receipts here 
soon will reach large proportions. The markets for pro- 
visions and live stock excite unusual interest, active buying 
having forced prices to the highest level in four years. 
Large operations appear in the distant options and there is 
evidence of much speculation in the future course of the 
market, although it is admitted that the raw material is 
scarce and stocks in store unlikely to show suitable appre- 
ciation. Markets for raw materials reflect well sustained 
strength in quotations for Lides, leather and lumber, and 
the general demand is as vigorous as ever, some difficulty 
in getting adequate supplies being apparent in the hard- 
woods. Conditions in the iron and steel industries exhibit 
much activity in production, with a continued lack of cars 
to make forwardings urgently called for, and there is a sat- 
isfactory volume of new orders in railsand pig iron. The 
demand is less notable in structural shapes, but well sus- 
tained for pipe, wire and merchant iron. Factory outputs 
are steadily extending in iron and woodworking branches 
and increasing orders are noted in heavy machinery, hard- 
ware, automobiles, brass goods, furniture and mill work. 
Leather producers have capacity well employed; shoe 
factories remain busy, and there is some improvement in 
the demand for leather novelties, harness and belting. 
Conditions in distributive branches make steady progress 
toward widening activity in both retail and wholesale deal- 
ings. State Street sales for the month thus far show better 
than a year ago, the gain being largely due to increased 
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numbers of visitors. Transactions in the jobbing line are 
large, and there is more urgent request for quick forwarding 
of goods for early spring needs throughout the interior. 
Road salesmen forward satisfactory orders from the South- 
west and some points in the cotton territory, and advices 
generally continue to maintain confidence in the business 
outlook in the West. Farmers and live stock growers are 
getting better prices and this enables them to buy more 
freely for personal wants and improvements. Mercantile 
collections occasion no adverse comment; failures in this 
district are small in number, and easier money conditions 
are more favorable to commercial operations and investment. 
The total movement of grain at this port aggregated only 
6,061,057 bushels, against 9,098,822 bushels last week and 
7,602,548 bushels a year ago; compared with those of last 
year, there is a decrease in receipts of 25 3 per cent. and in 
shipments of 25.5 percent. Live stock receipts were 354,- 
227 head against 340,661 head last week and 335,493 head 
last year. Receipts of hides fell to 2,358,335 pounds, against 
2,853 637 pounds last week and 2,889,559 pounds a year ago. 
Lumber receipts were 24,990,000 feet, against 34,158,000 
feet last week and 28,380,000 feet in 1906. Other receipts 
increased over the corresponding week of last year in corn, 
broom corn, wool, cattle and sheep, and decreased in flour, 
wheat, oats, rye, barley, seeds, dressed beef, pork, lard, 
cheese, butter, eggs and hogs. New building permits, 
$314,000, compare with $455,009 a year ago, and real estate 
sales, $1,904,111, compare with $1,026,492 in 1906. 

Cincinnati.—Retail dealers complain of dullness, but 
the wholesale dry goods market is active and liberal orders 
have been given by retailers for future deliveries, so as to 
assure supplies when needed. Many articles have advanced 
in price, and the market continues very strong. A fair in- 
quiry at times is reported for flour and prices have been 
sustained. There is no abatement in the active demand for 
pig iron, and besides clamoring for deliveries on existing 
contracts consumers have placed large orders for all deliv- 
eries, Mainly for the last half of the year. The provision 
market is fairly active, with @ slight advance in prices. 
Wholesale liquor dealers and distillers report trade satis- 
factory, and look for a better demand as the season pro- 
gresses. Traveling men are now out, and the result of their 
labor is having a good effect on the market. 

Cleveland.—Jobbers of millinery are now having their 
spring opening and a large number of visiting buyers are 
here. Incoming excursion3 also bring many merchants. 
Retail trade is active. Stocks of winter goods are about 
sold out and spring goods are moving rather freely. Manu- 
facturers of clothing and cloaks, are making daily ship- 
ments and the volume of spring trade is ahead of the same 
period last year. Hardware and building material are in 
fairly good demand. Extensive building operations and im- 
provements are being planned for early spring. The de- 
mand for pig iron and finished product continues good, 
with prices firm. 

St. Paul.--Higher temperature and improved weather 
stimulates distribution of merchandise and jobbing lines 
are increasiogly active, notwithstanding delay in shipments 
and an unsatisfactory traffic situation. Buyers appear in 
increased numbers and millinery jobbers are very busy. 
Sales for spring delivery in dry goods and men’s and 
women’s wearing apparel are larger than ever. Footwear 
sales exceed those of last year and jobbers report a con- 
tinued good demand in groceries and provisions. Harness 
manufacturers are busy and hardware and machinery 
markets are more active. The wholesale drug trade is 
improved and a fair business is reported in jewelry, notions 
and fancy goods. Collecti¢ns continue irregular. 

Minneapolis.—Railroad blockades and the ear situa- 
tion has been greatly relieved by milder weather, and rail- 
roads are able to keep close to schedule time. Congestion 
at terminals has also been cleared and the freight delivery 
is much better than for several weeks. Sales of merchan- 
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dise by wholesale houses continue on a liberal scale, though 
there is a tendency toward curtailment in some lines not 
strictly staple. In agricultural districts supplies necessary 
for wheat and early planting have been bought on a large 
scale. Lumber prices are firm, with good demand follow- 
ing improved railroad deliveries. Shipments of lumber for 
the week, 3,440,000 feet against 4,864,000 feet a year ago. 

St. Louis.—Attendance of visiting buyers is very large 
this week, with the greatest number from Texas, although 
many other southern and western States are represented. 
Activity in all lines of jobbing is quite marked, while all 
the manufacturing concerns are rushed with orders. Col- 
lections are fair. The grain trade was fairly active at 
about steady prices. Exporters and domestic buyers 
operated freely in tlour at steady prices. Spot cotton was 
very active at slightly higher prices. Spot spelter is very 
scarce and higher, with sales at $6.85 per 100 pounds. 
Pig lead is in good demand and firm. Lumber receipts are 
below normal; contracts for future delivery are being made 
at strong prices. Money rates are easier, time at 5} to 6 
per cent., call at 5 to 5} per cent. and commercial! paper is 
discounted at 53 to 6 

Kansas City.—Wholesale business is genera'ly satis- 
factory in dry goods and footwear and fairin clothing. In 
hats and millinery, house business is good; many buyers 
are in the market. The week was fair in wheat, with re- 
ceipta of 566 cars. Oats were in good demand and higher, 
but corn took a downward turn. The week was poor in 
cattle under better receipts. Hogs were fairly active and 
closed higher, and sheep and lambs did fairly well. The 
total live stock receipts were 131,043 head. Collections are 
fair and the money situation is easier. Deposits are keep- 
ing up well and loanable funds are in good supply. 





Trade Oonditions in Oanada. 





Montreal.—Dry goods payments on the 4th were not so 
well met as in January, dopbtless owing to the interruption 
to trade and traffic in the interior by the unusually pro- 
longed severe weather. Orders in this line continue to 
come in well and shipments of spring fabrics are being 
actively made. High prices and slow deliveries from the 
mills continue to be prominent features of the situation. 
Groceries are moving in moderate volume. Sugars are 
fairly steady on the basis of $4.20 for standard granulated. 
Leather is in fair request and at firm prices. Hides are 
quoted at 114 cents for No.1, buyers’ prices. Compara- 
tively few calfskins are yet offering and 12 cents is the quo- 
tation for No. 1. Orders for spring delivery of glass and 
paints are coming in freely. Lead paints are very firm, 
pure white lead being held at $7. There is good seasonable 
demand for pig iron, and No. 1 Scotch iron is quoted from 
store at $26 and English at $24 to $24.50. Domestic fur- 
naces are sold ahead for months. Bars are quoted at $2 20. 

‘Toronto.—Wholesale trade is fairly active, considering 
the weather. Dry goods as well as other lines have suffered 
in consequence of the difficulty travelers have had in get- 
ting about the Northwest. Prices generally are very firm 
and stocks are comparatively light. Hardware and metals 
are fairly active. The grain trade is quiet. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 229 
against 243 last week, 285 the preceding week and 241 the corresponding 
week last year. Failures in Canada this week are 28, against 30 the pre- 
ceding week and 33 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

— 14, 1907—~ —— me 1907—~ .~ ~— 1907— —Feb.15,1906~ 
Over 


ve Ov 
$5,000. Total $5, 00 0. Total. $5, 000. TotaL $5,000. Total. 
East. ... a 0 89 41 111 19 81 
a -- Sa 80 ts 81 26 $1 23 71 
ta a 12 48 19 48 34 70 29 67 
Pact ific Siliestitainte § ] 21 3 25 9 38 he 22 
United States 71 229 75 243 110 285 79 241 
SD. coccces Ss 28 13 30 = 25 7 33 





BANK EXCHANGES. 


Bank clearings, in spite of of continued losses at some cities 
compared with last year, show heavy settlements through 
the banks for the second week of February and a week 
interrupted by a partial holiday at some centers, total 
exchanges fo~ the week at all leading cities in the United 
States being $2,459,165,818, a decrease of 38 per cent. 
compared with last year, but an increase of 15.5 per cent. 
over the corresponding week of 1905. The loss at New 
York City, compared with a year ago, due to the restriction 
in Wall Street business this year, more than offsets the gain 
at most of the cities outside New York, hence the Joss in 
the aggregate. There are also small losses at Boston, 
Philadelphia, Pittsburg and New Orleans compared with 
last year, but at all other cities included, exchanges exceed 
those of the corresponding week of 1906, and at all cities 
they are very much larger than in 1905, when trade was 
very active. Figures for the week and average daily bank 
exchanges for the past four months are compared below tor 
three years: 














Five days. Five days. Per Five days. Per 
Feb. 14 1907. Feb. 15, 1906. Cent. Feb. 16, 1905. Cent. 
Boston ...... .. $166,851,493 $169,944,490 Ls $130,216.009 428.2 
Philadelphia. ... 114,052,854 128,490,247 — Si 110,227,180 + 3.5 
Baltimore. ...... 5,235,895 °6,06.769 + 0.38 20,855,147 +25. 
Pittaburg ....... 47.06 1,826 18,645,962 — 3.3 44,803,490 + 5.0 
Cincinnati ...... 265. 3} 2,700 23,112,250 +13.8 19,229,950 +36.8 
Cleveland. ...... 15,625 A92y 14,319,803 4+ 38.9 12.857.046 +215 
re 0138491 LD 194,189,680 + S4 167.095,056 428.5 
Miuneupolis .... 17,179,990 14,444,883 418.9 12,780,646 +34,4 
* ars 62,205,779 HOH SOO + #9 54 260,519 +14,6 
Kansas City .... BO540 240 94 370.451 fe ; 18,067,500 +69.0 
Louisville....... 15,169,217 14,730,929 + 0 13,150,118 +15.4 
New Orleans ... LY.682,702 21,462,151 — 38.3 17,345,000 413.5 
San Francisco . 51,319,391 10,520,351 +26.3 31,645, SSD 62.2 
Total........ $808,112,624 — $777,863.325 + 3.9 $653,434,520 423.7 
New York ...... 1051,054,194 DTTATSB — 7.1 1,475,965,372 --11.9 
Total all.....$2, 4 59. 166, $18 $2.5 55D 311, 070 70 3.8 $2,129,309,892 +155 
Average daily: 
Feb. to date. ... $500,861 ,000 $519,757,000 — 3.6 $435,552.000 +15.0 
GREET. ncccnce 528,577,000 584,577,000 — 9.6 437.867.0000 +20.7 
December. ...... 5621,832.000 634.574.0000 — 2.4 457,027,000 414.2 
November... ... 517,406,000 502,484,000 + 3.0 483,032,000 + 7.1 





THE MONEY MARKET. 


Expectations of an early return to permanent ease in the 
money market received little encouragement in the latest 
financial developments. Last Saturday produced a state- 
ment by the loca! associated banks that was much more un- 
favorable than anticipated, although some loss in reserves 
was expected. But the decrease in cash was far beyond 
predictions, indicating that much shifting of accounts must 
have occurred, and the non-member statement showed that 
something of the sort had happened, a3 there was a surplus 
for the first time in many months. The weaker position of 
the Clearing House banks caused a sharp rise in call loans 
to 6 per cent., and a!l kinds of borrowing was done at higher 
figures, one result being a smaller demand for commercial 
paper. Asthe money market hardened there was greater 
reason to look for purchases of gold at London, but a frac- 
tional advance to 77s. 94d. prevented any engagements, the 
Bank of England securing all the offerings, except a small 
sum taken for Indian account. The result was a great sur- 
prise because sterling exchange rates and the firmer money 
market here seemed to offer a substantial profit to im- 
porters, and it is evident that special influences were 
operating that did not appear on the surface. In view of 
the Government funds to be withdrawn from the banks after 
February 15th and the tightness of the money market, the 
Secretary of the Treasury announced on Monday that relief 
would be granted to the extent of $25,000,000 if holders of 
the + per cent. bonds maturing July 1 would anticipate ata 
price of 10i4 It is doubtful whether many bonds will be 
sold at that figure, as it offers no particular inducement. 





' There are $113,617,050 of these bonds outstanding, of which 


$37,808,500 are on deposit as security for circulation and de- 
posits. This leaves over three times the desired amount in 
the hands of the people, who will sacrifice one-half of 1 per 
cent. by surrendering them before July 1. The situation 
was slightly relieved by the receipt of the gold purchased in 
London last week, but that sum was of little help in view of 
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+e numerous demands pending. Thus far the only cur- 
seney legislation at Washington bas referred to the issue of 
-oertifieates in denominations of $10 instead of the $20 

nin m now prevailing, and another section now uniter 
»sideration would inerease the limit of bank note re- 
~ption to $9,000,000 monthly. Each day the gross gold 
dings of eoin and bullion have risen to a new high water 
making most gratifying comparisons with similar 


" 
mror 
hed l IX. 


records in any other nation. 
Cal! money ranged from 24 to 6 per cent. with 4 to 44 
per cent. the most frequent figures. Strength wasalso noted 


in time loans, 5 per cent. being paid for short terms, 5} for 
sixty days, 5$ for ninety days, and 5%} for long periods. 
There was little demand for commercial paper, quotations 
rising to 6 and 6} as the more attractive rates on collateral 
loans diverted funds that might have gone into mercantile 
channels. Least well known borrowers were frequently 
compelled to pay 64 per cent. 
FOREIGN EXCHANGE. 

There was some surprise in the exchange market when 
this country failed to secure any of the gold offered in 
the London market, the small rise in price being insufficient 
to explain the situation to many operators in view of rates 
for sterling. The other version regarding a request by the 
Bank of England to New York interests not to compete was 
not any more satisfying, although a threat that the British 
oiticial rate of discount would be advanced might have had 


some effect. Cotton bills are in abundant supply and de- 

mand for remittance light, which holds exchange rates at a 

low position, while there were also some offerings against 

London purchases of securities, foreign balaneres favoring 
this market. Closing rates each day were as follows: 

Sat. Mon. Tues. Weil. Thur Pri 

aide + 


Steriing, 60 days........ 480% 4.30% 4.804 4.804 4.80 
Sterling, sight .......... 4.844 48t%  ..... 4.84 4.384% 4.84%% 
Sterlings, Cables. .-...... 185% 4.85% —_ 4.35% 4.35's 4.35's8 
Berlin, sight. ........... 94.44 94% — 94% 94.44 94.44 
Pes GE « < ct cncccocde 5.2058 fe Se 5.21% 5.21% 5.21% 


*Less one-sixteenth per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; 
Boston, par; New Orleans, commercial $1 discount; bank 
$1 discount; Savannah, buying at 50 cents discount, selling 
at 79 cents premium; Cincinnati, par; San Francisco, sight 
15 cents, telegraphic 17} cents; Charleston, buying at 50 
cents discount, selling at 1-10 cent premium; St. Louis, 
do cents premium; Minneapolis, 20 cents premium. 


SILVER BULLION 

British exports of silver bullion up to January 31, accord. 
ing to Pixley & Abell, were £572,810, against £2,087,300 last 
year. India received £496,510 and the Straits £76 300. 
Last year all exports in January went to India. Narrow 
fluctuations have again marked the course of prices for silver 
bullion, both here and abroad, as shown by the following 
report of daily closing quotations : 


Sat. Mon. Tues, Weil. Thurs, Fri. 
London prices.... ..... 31.810. 31.750. 3L75d. 3LSld. BLS7d. 31.944 
New York prices....... 68.75c. G68.6Ve.  ....... 68.75¢c. 68.87¢c. 69.006 


FOREIGN FINANCES. 

A stronger position was reported by the Bank of England, 
owing to a decrease of £425,000 in loans, which had greater 
weight than the loss of £91,590 in holdings of gold coin and 
bullion. The proportion of reserve to liability is now 50.29 
per cent. against 49.66 last week and 48.31 at the close of 
last month. The Bank of France lost 3,525,000 franes in 
gold, but reduced loans 18,100,000 francs. There were two 
small failures at the London Stock Exchange settlement, 
but they caused no disturbance, and prices of securities 
were Well maintained. There was more interest in Ameri- 
can shares, which were purchased freely at’somewhat higher 
quotations. In two days London took 75,000 shares of 
stock from New York, chiefly granger and steel properties. 
Call money at London was quoted at 44 to 5 per cent., and 


time loans 43. The open market rate at Paris ruled about 
2% and at Berlin 4% per cent. Some surprise was caused by 
the failure of New York bidders to follow the slight rise in 
price of gold, none being secured, but a shipment went to 
South America. 





MONEY IN CIRCULATION. 

Again there appears a new highwater mark, both aa to 
total anountof money in circulation and the sum per capita, 
despite an increase in the estimated population to 85.484,000. 
The total on February 1 was reported as $2 902,902,093, 
against $2,833,900,328 a month previous, and $2,630,629,932 
a yearago. The chief gain during January occurred in 
gold certificates, $37,000,000, and a moderate rise ap- 
peared in gold coin, but bank note circulation contracted 
$7,000,000, silver certificates $5,000,000, and minor decreases 
elsewhere. Thenew record per capita is $33.96. Including 
cash in the Treasury, the total stock of money in the country 
reached a new maximum of $3,236,720,700, compared with 
$3,225,954,768 when the year opened. 


NEW YORK BANE AVERAGES. 

The surplus reserves of the associated banks werejalmost 
wholly eliminated last Saturday, the loss in cash proving 
even greater than the most pessimistic predictions. Hold- 
ings of specie and legal tenders fell off over $12,000,000, 
which was several times the amount indicated on balance 
with the interior, withdrawals from the banks on regular 
Sub-Treasury account and return of Government deposits. 
Doubtless the difference was made up by shifting of accounts 
in connection with the city bond issue and preparation for 
the balance of $6,000,000 to be withdrawn by the Treasury 
on Fobruary 15. The only favorable feature was the small 
increase in loans, as there was improvement in prices of 
securities that necessitated more borrowing on Stock Ex- 
change collateral. Owing to the average system the state- 
ment does not indicate the actual position of the banks at 
the close of the week, however, and when the new gold 
arrives there should be much gain in reserve, unless a much 
more vigorous revival in speculation appears in Wall Street. 
United States deposits were $15,478,300, while bank note 
circulation rose slightly. Ths statement in detail compares 
with earlier dates as follows: 


Weeks’ Changes. Feb. 9, 1907. Feb. 10, 1906. 
EGR. .ccses-ccosce EO $1,518, 200 $1,099.356,400 $1.061,997,200 
Deposits ......... Dec. 11,757.500 1,065,562 .500 1,060 ,950,900 
Circalation ....... Ine. 149,400 53,334,800 51.449,800 
a see DCC. 7,418,200 190.38 2,100 190,.894.500 
Legal tenders.... Dec. 4,659,100 79,354,400 80,236,800 
Total cash........ Dec. £12,077,600 $269.736.500 $271,181,300 
Surplus reserve... Dec. 9,288,225 3,345,875 5,943,575 


Noi member banks that clear through members of the 
New York Clearing House Association report loans, $130,- 
179,000. a reduction of $886,200; deposits $142,557,100, a 
gain of $409,700; surplus reserve above 25 per cent. cash to 
total deposits, #95 725, against a deficit 0° $1,147,050 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $19,770, exports 
$533,877; gold imports $79,838, exports $43,500. Since 
January 1: Silver imports $332,810, exports $3,642,560 ; 
gold imports; $438,271, exports $1,389,085. 





MARKETS FOR WOOL. 





Steady quotations and well maintained consumption hold 
the wool markets at the East in a satisfactory position. 
Some new wool is being taken off at the Southwest but it 
will be several weeks before the new clip moves freely. 
Statistics of supply are not causing any pressure to dispose 
of stocks, and there is little prospect of easier terms, 
although some lines of woolen goods have not attracted 
much attention at the opening sales. 

THE BOSTON MARKET. 

Boston.—Business in wool is of moderate volume and 
mostly in small lots. A few good sized sales of territory 
have, however, been put through including a line of half 
blood Utah at 26c. There isa better demand and larger 
sales of medium domestic fleece, especially quarter blood, 
with sales of the latter at 31} to 334 cents. A fair amount 
of Australian wool to arrive changed hands at 42 to 48c. 
The undertone of the market is firm but expectations of 
higher prices are not realized. The outward movement is 
heavy, deliveries for the week being 6,129,000 pounds, 
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Bank clearings in January show continued heavy settle- 
ments through the banks on mercantile account. There is 
a large loss at New York City ene ie with a year ago, 
due to the greatly reduce od volume of transactions in the 
New York stock market this year, ‘and this loss is so great 
that a decrease appears in the aggregate of bank exchanges, 
but at most other cities bank clearings exceed all preceding 
years, and the total for January is in excess of December 
and the preceding months. Total bank exchanges at all 
cities in the United States for January are $15,002,810,557, 
a decrease of 8.1 per cent. compared with a year ago, but 
an increase of 26 5 per cent. over January, 1905, when trade 
was very active; omitting New York City, total exchanges 
are $9,365,139,673, an increase of 56 per cent. over a year 
ago, and 30.4 per cent. over January, 1905. Stock market 
transactions at New York City in January averaged only 
$71,344,000 each day, against an average of $128,211,000 
daily in January, 1906. This heavy aggregate of stock 
dealings a year ago entailed heavy settlements through the 
banks and the difference is very material in these com- 
parisons—average daily bank exchanges in January were 
$51,101,000 less than in January, 1906, and stock dealings 


show a decrease of nearly $57,- 5. vapy 1907. 


Middle ..... 1,059,121,957 1,091 
cities bank clearings show “%v Atlantic 288,957,213 271 


a considerable gain. In the Patitie...... 104,783,693 


000,000 daily. At most other N-Fngland. $1015 982.516 $947 


Southern G50 530491 612, 


some increase; at a number Centl West. 1526739251 1,433, 
Western . 119.024 551 +71, 
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Bank Clearings in January. 


exchanges are larger than in January, 1906, and there are 
some notable gains reported at Fall River, New Bedford 
and at Springfield and Holyoke, showing an active trade at 
these important manuficturing centers. In the Middle 
Atlantie States several of the larger cities outside of New 
York report a decrease in the volume of bank exchanges. 
There is a decrease in exchanges at Philadelphia and 
Pittsburg compared with last year, but compared with 
January, 1905, when there was an active trade, exchanges 
at both these important cities show a considerable increase. 
There are noteworthy gains at some of the other Penn- 
sylvania cities, especially at Reading and Erie. Exchanges 
at Buffalo and Albany are larger than in either of the two 
preceding vears, and at cities in central New York there is 
an increase. In the South Atlantic States bank clearings 
show a larger volume of payments through the banks than 
in either of the two preceding years, and there is a large 
increase over January, 1905. At Baltimore exchanges are 
about the same as a yearago; also at Richmond, but at such 
important points as Atlanta and Savannah and other Georgia 
cities bank exchanges show a considerable increase. In 
the Middle South a number of important cities report larger 


1906. PC 1905. po bank ae than in Jan- 
O87 036 7 


+ 7.2  $743,507,416 +364 yn: 96 
870.060 — 3.0 833,538 t,639 Hye l uary, 19J6. t st Louis and 
HUS.826 + 64 2 0,222,847 +375 WN 9 heav - 
$98,774 + 61 52h a1 233 New ile heavier pay 
feoee TSS | MEP alpest 1358 ments through the banks are 
Bate Pee 91,105,141 +4612 ¢@learly indicated and there is 































.Y. City .. 9637,670,88£ 11,238, 


changes are slightly larger “ e ccasnenensinaiienseatnine | <cuspeneeae 
than a year ago, thcugh a Average dail} 














Southern 








New England States bank ex- _ Total.... $5,365,139,673 — $5,082,153,739 + 5.6 $4,112,832,023 $304 a considerable increase over 


~OO.B678 -15.6 


_— — —_—— ——._ January, 1905. In the Cen- 
tral West most of the cities re- 


$1) 5,002,310,5 97 $16,320,354, 417 — 8.1 $11,847, DDb, 581 +26.5 








Te January .... BD 77,0381, 000 so~ 7, 706,000 8.1 $4173.902.000 4-218 . bai 4 
number of the smaller cities Decenber 2° 571,032,000 BF 0 1.2 493,642,000 15.5 port @ galn over a year ago 
, > November .. 907,747,000 547,729,000 + 3.6 521,671,000 + 8.8 es ee 
report a decrease. At Boston Getover ...2 537,421,000 485,559,000 +10.7 413.17L000 +212 and a considerable increase 
JANUARY. 907 oy, P. ©. 1905. Pr. & JANUARY. 19 LOO. r. G LOD. yr. ©. 
Boston | Tea 9905.2 LO.2R2 $5845 352.983 + 7.3 $56,974,813 ti Cliicago ........ $1,040, 103 My yj SOSGS44.8t1 4 5.4 S8$14.157.3°2 +278 
Springfield ma LO, 78,141 620,160 +405 7.081,197 ole Cincinnati ..... 152,007, 600 123,00 GA00 + 7.2 LOS,b35,400 421.9 
Worcester ..... 7 555,909 7,075,983 + 6.38 O.0L3, 415 + 20.4 Cleveland. ..... SS) OTOL 73,173,634 4108 9.221. 881 +17.1 
Fall River ..... DOLD, LL? 4.755035 +16.0 2.532.124 +117.8 Detres ..ccso-s 6L758.130 55.613.277 +11.0 LY. TOS, +241 
New Bedford. 3.735.768 3.068.900 4933.5 2.328.333 $452.7 Milwaukee s 19. HS2 870 LS LOTUS id 219 +36.5 
Lowell ..... > 365.373 2 406,372 1 1.7 LSOL 1s +205.1 Ludianapolis.. 39,902 532 b2.817,3840 421.9 Mo bot +35.4 
Holyoke. ....... 2, 4832.9:82 2.216.557 412.0 2.322.256 + 69 Columbus...... 29,078,200 LE OOUS BOO 2 OVO, 500 + 3.8 
Provi ience..... 10,165 600 s,o05, 400) + 4.1 o2.647,400 422.6 LOledo ...<.- : L7,S88,305 IS.%o61,774 — 3.3 ,owto 9 +12.0 
Portiand, Me .. S.476.143 QOG3, 114 — 6.5 TLL SE 417.7 Davton ....... DP 5S5,616 $,392.249 412.8 7,769,464 +23.2 
Hartford ....... 17,467,375 17,256,017 + 0 14,378,251 421.5 Youngstown .. 3.853.087 S.289,035 +16.5 97439 +33.5 
New Haven.... 12.2 18.780 ] Ps ht, O450 1584 +170 Se 3,2 7.005 2,547,200 tS. 7 O27,100 +61.6 
—— a -— aeeeediieaaee — en eae 2,255,644 1,968,666 414.8 L44,795 + 5.4 
N. England... $1,015,982,516 £9 17,037.03 1 + 7.2 $743,507, 416 436.4 Sprougtield, O . L.Y3s 687 L.893.368 + 4 eo Zoe +171 
Manstield...... 1,607,931 1,706,267 — 5.8 VO TOE +O. 
mantietein —_ ae ma ii “a Evansville .... 9,242,300 7,102,773 +30.1 OY,195 +33.8 
J ANUARY. LT LUD We, the, _ es Le xingto 3,475,031 3,453,983 + 0.7 41,6] 8.2 
Philadelphia .. $674,008.329 $711.728.916 -- 5.3 $555,567.599 +21 <E SED. .-- 3,415, 3/200. — i.e RL.OLS +15.¢ 
+. é fave » o : ° a ort W avine ce 3,005 4 U “>, 4 bY Sob , OS rr ee 2 es 
Pittsburg ...... 242.391 594 ZOU DIO SS 3.0 IVbOLS 996 +24 ‘South Bend... 2 .YR1.259 [SER ese 4566 | dnvacsvaxe 
Scranton ...... 1), 285.816 D005, 020 + fei “O24,219 +340 3, ea 12,746,291 15.052.896 —15.3 020,336 — 2.1 
Reading ° By 7050 6 nS Dred DU, be r 19.6 t. Ls OaPep bi .= Springtield, [1l. 3,677,913 53.5926,819 + 4.3 LU7,419 415.0 
Wilkes- Barre : Dyed 9k EN 92a, OC Pr =O 4.) £0, 4 7 Ser a Rocktord SI i sa 2 7:4, 130 2 382,556 +15.2 SS7.G8b +45.4 
into a oa 2361800 tat au. 1 oa “175.392 4410.9 Bloomington .. 1,902,181 2,018,912 — 7.2 G33,155 +165 
Greensburg . .. 2-361,090 et de & Oabals Link  Qmey.-....... 2,100,261 1,863,503 +260 LASt.1bs +415 
- ea «eal 2! eee poy ee yore +154 Decatur...... ’ 1,537,483 LA75,465 4 4.2 38.399 +14.9 
Franklin i me. £.160 | Het + 5.0 av 0 rp Pek Jarvksonville. 1,068,540 1.292.380 —17.3 992,185 + 7.7 
Buifalo al a 37,757. 865 ) Ut.4 u r 40 3 ’, 1 (saad Taide? Grand R ipids . 11,246,415 LO,732,435 4+ 4.38 8,959,480 +26.2 
Albany .... .... wet eee vd D,.S#2, 85-2 +320 ‘G,00 shi 4 105.1 Kalamazoo .... 4.072.154 2 150 +10.7 866.726 +208 
aera emeng ‘ae ens Saar ats ers Si a ee 1,358,691 SSU.900 $53.2 167.830 440.4 
Syracuse ...... J.25 9,004 T9402 +16 O.7EO TIO +80, Ann Arbor .... 591, BLL OT (37 — i.l 84,082 421.9 
Binghamton “ 70 OO) 2.627.900 + 235 2.075, 700 +30.2 cist tials cessanbiniieiesveanutataiaiig —— 
Wilmington 6 1 2: cyte 6.002 GBs $ 2 «) } 975.9391 1 o2 3 (" ’ Tae . oe 7 2Q oO- D o> yr . _= a ot. ‘ , om € 
— ve? ent'l West. $1.526.7 39,251 $1,433,263 6m 6.5 $1,212,515,3: 1 25.9 
W’ ling, W.Va . 1,437,628 1423.48] + 0.3 3,144,735 441.1 — me re 
Middle ....... SLOSY 1L2VL957 SlLY91,875,600 3.0 SS5S8584,63890 +24.) J ANU ARY. 1907. 1906, r. ©. 19005. P. C. 
Minneapvlis ... $79,371,521 $83.012 804 wt 69,617,331 +14.0 
" , *. aren 37,904,410 32,170,773 17.4 PVD SSO +48.9 
JANUARY. L907. 1906. P. C. L905, P. C. Des Moines. ... 13,620,342 11,614,022 1173 10.275, 880 F325 
Baltimore a ha oe SL37.174565 SIS6.608,341 + O.4 SLOT 599.762 427.5 Sioux City..... G 487.680 "1 1152 +16.6 7,111,250 +33.4 
Washington pate Se0GLOte + 36 20,515,012 +20.6 Davenport. -.. 6,470,309 4.481.811 +4444 3.112.041 +103.0 
tichmound ..... 3,256.4 Lb SOI GG Sas — ae oe © HO . t=0.0 Cedar Rapids.. 2,954,907 2.797.008 + 5.6 ZIIRGSL +33.2 
sae 12,858.92] LO,SZLAYT +24.8 (,420,i50 +4060b.5 Kansas City... 139,07 4.847 L1S,448.0'18 +20.5 O3,.877.700 +48.1 
Wilming ston.... 2 000,351 Mwnesaes wanes ok . St. Joseph..... 25,410,282 22,799,203 410.6 20,720,7 3 +22.6 
san BLOM ...... ; ++ oa Pew. 1-8 ry DEI ATES +10 { Cpa ....<<c< 45,428,005 39,795,524 414.2 SD,0L7,280 +4+26.5 
ROE --0~ne + BREE OSS $25.5 15,536,185 + 52.4 Fremont ....... | 1,711,633 1.305.762 431.1 784,628 $118.1 
Atianta ........ 27,311,775 OVOS1LS +24.1 14,887, ct +825 ‘Lincoln ....... a ae ee tee 
Augusta ....... 9.004.530 S, 152,852 + j] ” 0, - IS, O60 p45 3 Wichita........ 6,152,955 L6L4 431 432.5 £578,215 +344 
SEROOR, --.-0-n0 yt yes oso ene “042,489 +77.3 5 Topeka......... 4,767,412 L364,886 + 9.2 704,702 428.5 
Columbus = 1S TL 839 1, O03 =o) +21.0 _o: Ht), 167 + 113 l Denver ........ 36,236,823 BO.68 4,057 +15 ] 29,254,537 +23.9 
Jacksonville , GSLsS,616 6,255,231 + OD VOLOSS 4535.2 Co), Springs t 3,411.652 5 b31.009 “3.4 , 4 LZ + 2.5 
He ee ee —-——— Hel ae ae 2 R17.037 2 OU” P38 “06,506 +57. 
So. Atlantic $283,957,213 $271,608,826 4+ 6.4 $210,222,847 437.5 Pan ~a a 2 266, 295 > 512 7MS ; O8 G5'465 + 11.7 
Sioux Falls... LS48,561 1612940 414.6 OVS, 3880 454.2 
a + pee 1907 L906. P.C 1905 P. Cc peso = ee. Soe . - Serene agar 
A Ae . ‘ . AS » ; > > ses 6 S. oP "2 > ] 32.8 
Louis .. $290.215,980 $283,467,301 + 2.4 $254.613,822 +14.0 Western ..... $419,024,551 $371,426,274 12. $315,5384,01 +2. 
Sous Guanes ans 111,335,391 LOS. 302,043 + 2.8 M.447,151 +15.4 ' 
ne s wood Se é. é,4. re —_ ' - ays 1LOON P. @ 
Louisville ? 6? > 749 4; PS = my i) 5 > > M4164 j ye - : JANI ARY. - 1907. a . A906. _ P. C. : a th, , : } . C. 
Memphis ...... 2.149.433 27,879,053 — 6.2 308,316 +33.2 San Francisco. § $201,512,323 — $185,519.862 410.2  $138,208,536 +48.0 
Nashville ...... i O52.4587 Pi.4 , Or aw BD L3.826.RTP ' e419 L, ss Angeles... OS, 241,083 £6,530 SOU 4 24.4 tye 4 . oT A 
Chattanooga ... 6,864,725 5.300.000 429.5 3.770.015 482.1 Seattle ......... 38,478.03 B'S 41H) 0595 +1i 4 misao “Peo 
Knoxville 7.168 304 GCOOLOTR + 8.6 5,707,497 425.6 Portland ....... 2s, LOL G4 20,.085,08L +39.9 1G, LZOAIWO 4 74.5 
0 a . E i , ° o?. 4 . ee | ae? ts + = é on ‘> °> _”- - . - 6 7 1 1 we “mAs P96 
Birminghaw ... 1O.189347 S.USSN.497 4°0.7 6.149.707 7.6 PROOUE...o6 cass PO BSO 005 16.085.059 +Zi(.i 11 29,53 tie 
pane A S) 2? 124,089 16,404 121 BL. 1] 2 +97.9 
*Mobile .... R TI8 5900 6,249,967 +39.6 pokane .. 22, 124,08% 4 - ae prin tO 4g oa 
Housto a ra 52 —.) 7 1) 11.7%8.764 4 ORR rd (V4 5727 | 125.9 Sau t L, ake C ity. 20,252,081 32,161,600 + ~~ 6Bte.ere +14 0 
Galveston aie 36.6726 SOO ~OH53, 00008 437.4 9°68 10,000 6.2.0 0 3,633, 1-55 O81 B1S + DI 2,340,150 T<v- 
Fort Worth .... 17. 260.888 13.929.31S 428 9 10.1 27.530 703.4 “Uakiand ...... LT BO3.D9S eee cece es  ceeeee tear eters teeeee 
Beaumont a 2 28.635 |. 736 i174 +50) ] 4.717.097 31.5 "San Jose Sate niet) 2,104,266 eee ee Se eee 
Little Rock 7,065,222 5,743,872 ( 1.253.691 66.9 : ‘mast z oR O28 AFD 1 3951105141 3412 
: ‘ i ‘ 23.0 in out Pacific ....... #404.783,.693 $353,223,473 414.6 251,105,141 451 


“Omitted from total. 




















DUN’S REVIEW. | 9 





bruary 16, 1907.] 





er January, 19)5. At Chicago the volume of payments 
through the banks is heavier than last year, and there are 

teworthy gains at Milwaukee, Cincinnati, Cleveland and 
Detroit and other Central Western cities. Some losses, 
particularly in the northern section, are due to interruption 
to trade by freight congestion and blockades by storms, a 
condition not existing to anything like the same extent a 
vear azo as this year. In the Far West bank exchanges 
show a further inerease in trade, and there are noteworthy 
cains at such important points as Kanegas City, St. Paul, 
Qmaha and Denver. At Minneapolis bank clearings are 
‘bout the same as a year ago, which is rather remarkable 
eonsidering the extreme dullness in the flour market this 
year. At all Pacifie Cosst centers bank exchanges show an 
increase over January, 1906, and a large gain over two 
years ago. San Francisco still reports a small increase, 
showing prompt settlements there, but at other cities, 
notably Portland, Seattle and some other northern Pacific 
points, the increase is very large. At Los Angeles the large 
gain denotes activity in trade. 





DUN’S INDEX NUMBER. 





Dun’s Index Number of commodity prices proportioned to 
consumption was $107.366 on February 1, against $107.254 
a& month previous and $108.172 two month3 azo. Scarcely 
any net change in the level of prices occurred during the 
month of January, aid there stillappears a decline of about 
eight-tenths of 1 per cent. from the high point attained on 
Dacember1, 1906. The largest gain occurred in breadstufts, 
while the principal decline wa3in dairy and garden products, 
where the widest change was provided by eggs. Theaggre- 
gate of all articles of food is lower than on November 1, but 
there appears a substantial gain in clothing and metals over 
all recent preceding comparisons, which is offset in large 
measure by the lower position of the miscellaneous class 
that embraces building materials, paints and drugs. The 
commercial situation on February 1 was practicaily the 
same a3 at the opening of the year, consumption continuing 
on a scale beyond all precedent, and the demand for domestic 
products was supplemented by liberal purchases of foreign 
goods, as shown by official statistics of imports. Although 
much is said of the difliculty experienced by the railways in 
raising funds for necessary extensions and improvements, it 
will be some, time before this influence is felt in the com- 
modity markets, if ever, as all spot and nearby deliveries of 
rails, structural steel and other railway equipment fiad a 
ready market, and it is probable that the money will be 
forthcoming before it is actually needed. A slightadvance 
has occurred in finished products of textile and some other 
industries, but not proportionate to the rise in raw materials, 
although these basie products are relatively of greater 
weight in the compilation of this record. 

Datailed analysis of fluctuations in prices during the 
month of January shows an advance of about 2 per cent. in 
breadstuffs, and since February 1 these commodities have 
advanced still further owing to traffic delays on account of 
storms and the liberal exp -rt demand which often cannot be 
met because of light receipts at the seaboard. A rise of 
three cents per bushel in the cost of oats and almost as much 
in wheat supplied the chief factors in this department, 
although barley also advanced, while corn was little 
altered and beans declined. The percentage of rise in 
meats was somewhat larger than in breadstuffs, no declines 
occurring and only one article remaining unchanged, while 
mess pork rose 50 cents a barrel, and live hogs, beef and 
sheep all gained from 20 to 25 cents a hundred pounds. 
Lard, bacon and tallow also exhibited the same percentage of 
gain. Three articlesin the class embracing dairy and garden 
products supplied the net loss in that section, the fluctua- 
tions having great weight because of the large per capita 
consumpticn. The most important change was a loss of 
five cents a dozen in fresh eggs, and there was a decline of 


ten cents per 40-quart can of milk, while hay fell 24 cents 
per hundredweight. The only advance in this division oc- 
curred in fresh apples, which is seasonable, while all other 
quotations remained unaltered. Scarcely any net change 
occurred in miscellaneous food products, declines in raw 
sugar, coifse and spices being partially offset by higher quo- 
tations for malt and some grades of tobaeco. Seventeen 
items in this division remained steady. 

A small net gain in the clothing ciass was well distributed 
throughout the list. Raw cottoa, cotton good3, raw wool, 
woolen goods, hides and leather all averagad slightly higher, 
while silk and rubber declined and no change occurred in 
boots and shoes. Sales of spot middling uplands in the local 
market at eleven cents seems abnormally high in view of 
the probability that the crop will fall little short of the 
highest on record, and the visible supply in recent weeks 
has not shown the decreass3 that is customary at this season, 
but the strength and activity of the markets for cotton 
go)ds promise a gain in consumption fully equal to the in- 
crease in yield. Variations in both directions occurred in 
prices of iron and steel products, with the net result of a 
trifling advance, while minor metals were also stronger to 
the extent of one cent per pound for copper, and a small 
fractional gain in tin. Petroleum also advanced, while 
lead, coal and tinplate remained unchanged. In the mis- 
cellaneous class there was one decline in lumber; glass and 
paper were also lower, and the net change in fertilizers was 
slightly downward, while advances occurred in turpentine 
and hemp. Numerous variations in prices of drugs and 
chemicals resulted in a small net advance, although the per 
capita consumption of these articles is too small to have 
much influence on the Index Number. 


Prices on February 1 compared as follows with earlier 
dates back to Jauuary 1, 1860, due allowance being made 
for the relative importance of each of many hundred articles 
entering into the compilation. The highest point was 
touched on September 1, 1864, and the lowest on July 1, 1897: 

Bread. me Other Cloth. Miscella.- 
stults. Meats. Garden. Food. ing. Metals. — ar 


. $ > + 

1860, Jan. 1.. 23.652 10.084 14,169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.17816.240 32 Qa 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880, Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
Ties: 288. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
8338, Jan. 1.. 18.565 ‘3.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. i.. 18.195 .705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90.191 
1391, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94,155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.54 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.524 8.714 7.887 13.808 11.642 12.288 72.456 
i898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.818 7.520 11.458 9.096 14.150 11.843 12.540 80423 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.66 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
19028, Jan. 1.. 17.104 9522 14.613 9.418 15.938 17.185 16.576 100.356 
1904, Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.655 18.129 15.774 17.191 102.028 
Meh. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
May 1.. 18.692 8.226 15.40110.268 17.425 15.360 16.836 102.208 
June 1.. 19.525 8.330 13.15610.396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.64810.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11.274 10.575 16.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.554 
1905, Jan. 1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.318 
Feb. 1.. 18.082 8.031 13.65610.816 148.887 16.170 17.400 101.042 
Mech. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April 1..17719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.498 8.727 11.81310.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12.121 9.924 18.453 18.141 17.226 99.846 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.308 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100,426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103.853 
Dec. 1.. 17.298 8.512 14.911 9.833 19.136 16.972 18.650 105.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.513 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106.066 
Mar 1.. 17.050 9.295 13.842 9.464 19.192 16.948 20.268 106.059 
June 1.. 17.379 9.452 14.350 9477 19.128 16.591 20.417 106.794 
July 1.. 17.923 9.677 12.590 9.645 19.177 16.4849 19.555 105.216 
Aug. 1.. 16.434 9.712 11.968 9.740 18.970 16.786 19.355 102.985 
Sept. 1.. 16.259 9.600 13.322 9.757 18854 17.083 19.406 104.287 
Oct. 1.. 16.216 9.351 13.977 4.789 18.985 17.426 19.491 105.235 
Nov. 1.. 18.627 9.384 14.535 @.840 19.175 17.595 19.527 106.683 
Dee. 1.. 16347 9.270 15919 9.877 19.488 17929 19.333 108.172 
1907. Jan. 1.. 16.079 9.350 14.965 9.760 19.637 18.087 19.386 107.264 


Feb. 1.. 16.389 ¥.693 14.411 9.804 19.798 18.162 19.109 107.366 
Nore.—Breadstuffs include miny quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; maats inelude live hogs, beef, sheep and many 
propisions, tard, tallow. ete.; dairy and garden products include eggs, vegetables 
ant fruits: other foots include tish, liquors, condiments, sugar, rice, tobacco, etc. ; 
clothing includes the raw material of each industry, and many quotations of 
woolen, cotton and other textile goods. as well as hides, leather, boots and shoes ; 
motals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals,coal ant petroleum. The miscellaneous 
class embraces many grades of hard and soft lamber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 
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Commercial Failures in January. 


Commercial failures in the United States during the 
month of January, according to statistics compiled by R. G. 
Dun & Co., numbered 1,355 and involved $13,628,126 of 
defaulted liabilities. In the corresponding month last year 
there were 1,112 failures and the indebtedness was $11,952,- 
455. There was also some increase over the failures two 
years ago, but much improvement is shown in comparison 
with 1904, and on the whole the insolvencies last month 
were about normal for a time of the year when annual set- 
tlements usually eliminate weak concerns. Manufacturing 
failures were 265 against 220 last year, while liabilities of 
$6,064,564 compared with $3,125,038. This class supplied 
the increase in amount of indebtedness over last year’s 
figures. Trading failures numbered 1,058, with liabilities 
of $6,799,517, against 859 failures last year, when the amount 
involved was $5,565,384. There were 32 other commercial 
failures against 33 last year, and the amount involved was 


























causing complaint. 





teen general divisions. 
from paints and oils shows that all the failures were in the 
former division and slightly exceeded liabilities in both 
classes in 1906, before the new classification was begun. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


16, 1907. 


ity recently enjoyed in that industry, and it is evident that 
the defaults were due to special conditions. 
the iron and steel industry liabilities were much heavier 
than in the same month last year, although she volume oi 
business is still so great that slow deliveries are constantly 
In the lumber manufacture losses were 
also much heavier than a year ago, and there was an in- 
crease of about $300,000 in the miscellaneous class, which 
includes all manufacturing occupations other than the four- 


Similarly in 


Separation of chemicals and drugs 
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einstein ' Ppsen, nee ‘ ; 07 1906. 1904. 1903. 1902. 
$764,045 against $3,262,033. Noteworthy improvement ap-  san..¢13,628,12 16 $11,952,455 $10, 417 205 $18 483.573 $12,978,979 $14,312,501 
j P ; 1 ; co £686 ese 19 4, 80 0,: 370 15 2.55 < 0,90 ,4 L ot a, 29 
pears in the amount of defaulted indebtedness in this sec- — ‘. OR59819 | 9'964.930 Tey te 10°458. 500 3°117,228 
: , : | 59.649 8.958.866 13,136,688 11,811,967 7,359,341 
tion, which embraces brokerage, real estate, insurance and APT. -------- BNR OSS Bog 301 8317998 123142068 _9'109;840 
wa oa . : . . 50.506 . , 469,502 3326.65 10,173,91 
similar occupations. Banking failures were three in num- June 7.450.509 8.777.913 8.469.502 8.326.854 10,173,917 
3 09 ; ’ 7 ; — I.  ciaihinns 8'821,154 6.140.566 10.491.498 10,877,782 8,068,525 
ber and $118,002 in amount, against two failures last year 7 6,255,995 8,039,947 12.864.701 era 568 10,031,258 
7 Nese Bond ie “cvcaeiie 10,553.714 6,751,992 10,525,72 87,5 851,534 
for $47,094. Considering the pace at which business was QO 777: 11@80,782 8.866.798 81535459 16,422;309 | 9,276,716 
progressing during 1906 and the extremely high money De-- -------- SO a a 
market that often interfered with a prompt increase in _— mn re ain - an 
‘ é. ° c o . 
available capital, it would not hav ise if ; Jan .. $6,064,564 $3,125,038 $4, ‘878, 622 $6, 68 7,638 $5,738,316 $6,308,948 
; ant aa isnt ie anes surprise if a Feb.. w.e.--- 4,653,832 3 826.854 3.838335 3.867.951 4.915 016 
much larger increase had appeared in sus ic Mar - , 5,253,301 3,441,145 4,172,865 4,088,4! 3,551, 
sted PP uspensions last peasants 2,122,328 3,883.260 5,222,923 6,396,295 2,908,817 
month. pager 4.038.273 4,059,426 3,509,884 3,403.615 3,993,934 
Detailed 7 f th facturing insol — 2 Tel 840 3519739 FISTITL GSTS TOL 2SNBS 
Jetailed comparison o @ manufactur v ES nophacmiaal 2,761,640 3,519,739 3,737, 6,373. 2, 
an Ris eae CCEEERE sBeorvencies — 3'O89-172 2°501,894 3.030'570 7°748,688 2,762,180 
shows that losses were wel! distributed, only four out of Sept. = -...-... 2/569,642 3,418,632 4,581,683 3,421,112 4,493,763 
ee. a ; Oc 5,394,552 3,444,815 4,603,272 11,995,369 5,370,187 
fourteen occupations recording smaller liabilities than in Nov ++ 3,201,192 4,317,443 3,540,983 6.049.207 3,391,060 
“ ' RRS ever 6,579,642 3.707.086 6,037,202 8,869,866 4,662,824 
the corresponding month last year. These four were cloth- Te din 
. . ' ading. 
ing, glass and earthenware, liquors and tobacco, and mill- 1907. 1906. 05. 1904. 1903. 1902 
as “on , spiny Jan.. $8,799,517 $5,565,384 $5,275,840 $8,224,937 $6,343,179 $7,116,972 
ing. In these cases the change in amount of liabilities ep’ _wee.-. 3,566,881 5.413.983 5.289.801 4,582,704  4,737,49 
; : a ; .  aiiuiens 4,916,157 5,647,113 5,682,726 4,943,062 3,662,864 
was small, but in many cases where an increase occurred April pian 3'190,302 3646123 5,815,702 41988595 3'947'455 
+ ls sae “a 5 6 , a, clgmesdee 4.812.842 4,276,016 5.214.499 6,645,447 3,952,540 
the difference was extensive. Thus, inthe cotton industry june. 9 2222022: 3.454.412 4,635,698 4,042,919 3443-456 5,728,300 
:, cay at a ee Oe: . Rae 3,657,982 2,169,086 4,356,030 3,571,503 2,806,865 
there were seven failures, involving $985,0U0, whereas in nar “7. 35521039 3.287.586 3.728.468 2046352 3.333,158 
R / , . = - Sept. ...... 8,199,879 4,262,987 6,742,85s 3,211,523 5,441,272 
January, 19U6, pot a single insolvency was reported. This Oct ee Sai 3,361,816 3,036,831 5,199,218 5,538,129 4,649,552 
aeies sa . :; Nov . 4,390,415 4,256,184 3,929,143 8,120,271  5,029,84: 
is the more remarkable because of the exceptional prosper- , pe. nee 1.518.027 5,347,451 6,173,348 8,215,092 5,675,165 
NUMBER. 
MANUFACTURERS. LIABILITIES. AVERAGE 
| ____- 1907. 1906. 1905. 1904. 1903. 1907. 1906. 1905. 1904. i903. 1907. 
Iron, Foundries and Nails .......... 7 3 ry g ry $479,851 13,000 116.000 143.976. #33484 68,550 
Machinery and Tools. . 1) lt 17 18 16 8.10309 $13 311 $388'807 ie 308 672 | eaN'674 i 1353 
Woolens, Carpets and Knit Goods... 7 o 3 4 3 122,980 36,600 161,000 72,108 288,466 17,568 
Cottons, Lace and Hosiery........... 7 - 2 2 1 985,000 250,000 5.900 188,500 140,714 
Lumber, Carpenters and Coopers. 37 19 22 il 32 756,198 172.675 293,296 1,046,061 | 1,159,774 20,438 
Clothing and Millinery .............. t4 36 12 40 33 240,641 311,426 197,506 370,732 | 276.964 5.473 
Hats, Gloves and Furs.............. - 3 A b 2 6 56,000 31,081 30,400 38,592 S882] 18,666 
Chemicals and Drugs ..... ........ i . . . 16.000 a ; 11500 
Paints ee eaaneaneenallbapen ne Altes d 2 4 -_ 37,750 594,360 23,000 240,174 “ 
rinting and Engraving............. 12 10 is 23 27 65.314 48.788 80.767 242 2B8 701.766 = 442 
Milling and Bakers. peer seetibe ss iz Lo 24 21 20) { t6 O8'998 339383 *G2590 OG S05 3538 
Leather, Shoes and Harness......... i 3 i o 12 46,610 31,700 329,800 223,600 | 308,356 6,658 
Liquors and Tobacco. .............. 10 10 Li 17 10 118,608 120,899 99,088 539,000 111,724 11.861 
Glass, Earthen ware and Bricks 9 s s 10 3 117,293 263,224 296,388 TOS,R56 224,531 13,0382 
EE a cin cenutinniehodbmidediiranhon 8S7 SS S4 78 7s 2,146,799 1,859,586 1,471,898 799,677 | 1,228,577 24,675 
Total Manufacturing........... 265 220 256 271 249 $6,064,: D4 $3, 125 »,038 $4, 678, 692 $b, 687,6: 36 $5 736, 316 $22,885 
TRADERS. 
NN is st enenianndnak eens ; 216 151 219 248 P05 1.381.076 $1.128.164 274 979 59 gan | 2) ;419 
Groceries, Meats and Fish......... 243 «178,216, B30) 307 Rooas1 , *230%905 | SYoarso1 «Mose BOT | 730/460 e208 
Hotels and Restaurants............ 32 10) 29 51 33 165,596 340,472 260,720 643.232 151 813 11425 
Liquors ee = 96 74 93 S45 247,473 2) DIRQ 958,448 307.145 33°39] 3°18 
Clothing and Furnishing ........... 109 102 7s 103 124 125.124 712,722 34 1.579 AG 069 98329] 10° 3092 
Dry Goods and C arpets . wictieeuee te 7a 72 4 69 hte! 654,274 S16.95]1 7T1X.P98 ] R114 7 17.543 3203 
Shoes, Rubbers and Trunks ....... 38 27 o7 10 D 229,747 114,388 150,368 “OBE TL 150.1 18 6.046 
Furniture and Croc kery ee | 24 23 21 Pd 214,038 161,037 120.077 “92198 | 7459 6.904 
Hardware, Stoves and Tools. .......- a2 30 32 35 38 396,092 $02,342 283,473 261,948 323,136 9.43 
Chemicals and Drugs .............. 29 ite me . ‘ 145.311 aati pig te sq epee eee 5011 
i and ao ss Siler ae ee ; 5 =v -d +3] ‘ 9 9 590 100,334 121,396 1] 1,4 13 92,160 1904 
Owelry and Clocks ................ ob 39 9 D2 1s 377,060 556,022 271,495 99.715 7.42 ‘AT: 
— and Papers ... alee ateaatibenie-aitadlesineg 13 4 10 6 7 109273 le 515 “Os'O15 got ‘AY ob R406 
Ar dhe ane Gloves........-.... . \. .° : 37,133 197,914 18,857 41,000 32,604 12,377 
AL OMNOP . .. 22-22 -- 2222+ eee e ee: 104 67 9 88 85 707,579 285,200 101,841 1,144,499 1.022.366 E802 
Total TI AAT eae 1,058 SAD ; +S eb : “1.07 4) : 986 $6.799.517 R BHI 5G s4 #5 Or 10 > 224. 927 010 190 > 2Qe> 
. »” ae? tend +4 JOO Th, ) Do $5,275,060 8,224,935 $6.343,179 $6,332 
Brokers and Transporters — 32 $33 27 56 54 764,045 3382033 "462 87: 3 835 571,000 - 599484 23.876 
Total Commercial ................ L355 1112) 1,222 | 1.406 | 1,269 |) $13.628,126 | $11.952.455 | $10.417.205 $18,483.573 | $12.978,979 $10,058 
_NoTe.—Tron, Woolens and Cottons, inelude all the brauches of those manufactures: M: ichinery includes vehicles, shipbuilding | 4 ) 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes farnishings: C yhemic als inc ~ auding, hardware, fbtures and imple, 


books and maps;ue ath ‘rand Shoesinclude saddlery, trunks and rubber goods: 

quarry and stone; General Stores include department storeseand instalments: 
caterers; Dry Goo is include cur tains and «draperies; 
watches and optical goods. 


— 


Furniture includes glass and glassware: 





Liquors inclade wines, brewers and bottlers; 
Groceries include creamery, teas aud coffees ; 


Glass includes pottery. lime, cement, 


Hotels include lodging houses and 
Hardware includes implements and ute nsils; and Jewelry includes 


Brokers include agents, Commission men, real e state agents, insurance, sectini express, harbor lines, etc. 
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rrading failures increased moderately as to amount of 
bilities, but the most striking change in this division was 
the number of defaults. Of general stores there were 65 
‘ailures, in groceries and meats the number was 70 
arger, while 37 more miscellaneous failures occurred. Ten 
‘the 14 trading divisions recorded larger liabilities than a 
-ear ago, the only classes showing improvement being 
hotels and restaurants, liquors and tobacco, dry goods, and 
hats. In these four occupations the decrease in liabilities 
was not of great size, while in clothing an increase of about 
£400,000 was reported, and in misce!Janeous still more, but 
the net result of all trading suspensions indicated a more 
satisfactory month than in the manufacturing occupations. 
Separation of chemicals and drugs from paints and oils in- 
dicates that most of the loss occurred in the former class, 
which provided 45 per cent. more liabilities than in both 
classes tor the same month last vear. 


LARGE AND SMALL FAILURES—JANUARY, 


Manufacturing. 
-— -"|'‘otal- ——~ —$100,000 & More— —-——Under $100,000.——— 
No. een prT No. Ly tyr No. Liabilities, Av’ 
L907 ad be $6,064 5604 14 > 04,9596 251 $2,659,608 $10, 06 
906 vey ea ‘03 ~ 3 099183 217 LSO5.575 8,735 
1905.. 26 LUTS.692 e) 2 M65 205 247 2,413,487 9,771 
1904 27] 6,087,636 12 5947.44 259 2'740.193 10.579 
190 249 5 6 16 16 3,062,498 233 2.673.818 11476 
1902... "64 6.308.948 14 5.233.009 20 3,075 S79 12,303 
1901 P54 t, 700,984 10 2.742.813 244 1,958,171 R.025 
1900 163 3,194,233 3 S73,424 160 2,320,809 14,505 
1899 160 POO SOS 3 5D OOO 157 1,654,568 LO.538 
139s 33 B.05 4.055 6 SHS,848 22% 2,185,207 9,626 
1897 266 S,572,946 13 5,045,000 253 3,527,946 13,944 
1894 Is S080. 606 1d 3.773.290 3035 S12 406 L585? 
1895... 237 3.308.905 7 1,742,000 P30 1.566.905 H.812 
ISOL.. Rte: 12.103 .205 Ls £845,036 3638 7.260, 169 19,731 
Trading. 
7 LOR $6,799,517 j S7SS8.998 1,054 FOOLOSLD #5, 702 
1906. S59 5.565.384 ) 660,367 S54 LOO5 017 5.741 
G05. QA 5.275.640 358,235 937 LOLT AOS y.248 
904.. 1,079 3,224,937 9 2 OS84,458 1.070 6,140,479 5.739 
1903 16 6,543,179 t TFOO,514 V6. 5,633,065 DS56 
1902.. 1,120 7.116.972 3 508.922 1,117 6,608,050 916 
1901... G48 5.311 804 2 286,700 916 025,104 5.312 
L900 7 6.0 TOOLS 7 133,159 789 5, 145.886 6,522 
sOg S337 2,2 £0,292 { TOO.S24 S33 L5GOY 468 5.485 
1898 1.008 aa an j 5 LALO AS00 1,088 DOLLA O65 
LSO7 1.323 9 886.95 :o 1857,700 1,311 29257 5.743 
1Bo6.. loose 12,142,629 13 3.771,a89 1,329 8.571.010 6.298 
1895... 1,380 11,225,899 LO 1.579,539 1,370 ” ‘646, 360 7.041 
Is94. 727 16 OLD S85 1 14 2.731.982 1,713 14, 197.869 S,288 
All Commercial, 

1907 1.355 $13,628,126 22 = §$1.664,050 1,333 ES.964,076 86.725 
1906 1112 11,052,455 14 LYSASSO 1,098 6.962.625 6.341 
1905 Lose LOALT.205 12 2 758.440 1,210 7.658.765 6.329 
1904 1,406 IS.483,573 27 S.88S8,415 1,379 Y.595., 160 6.958 
1903. 1.269  12.978/979 ? 1,232,012 1,247 8,746,967 7.014 
1902.. 1,434 14,312,501 >) {165,291 1,414 10,147,210 7.176 
1901 1 242 11,220,811 15 t.229,1723 1,227 6,991,639 5.698 
1900.. 989 10,304,464 13 =—s-2,318,783 = 976 7,985,638 | 8,182 
1899... 109 7.721.897 7 1,245,824 1,012 6.476.073 6.399 
1898.. 1,355 LO ASLALS 12 2.506 348 1,348 7.945.065 5915 
1897... 1.621 IS, 349,585 Os 6,902,700 L596 11,456,885 7178 
1896... 1,685 21.735,743 3:3 W738.879 1,652 11,996,864 7.262 
1895.. 1,630 15,336,804 4) 1'298°539 1,610 11,088,265 6354 
1894.. 2,162 30,319,232 39 9,015,018 2.123 304,214 10,036 


Separation of the few large failures from ‘the great bulk 
of normal suspensions shows that over half of the total 
manufacturing loss was provided by 14 failures, and for the 
remaining 201 defaults the average liability was $10,596. 
This compares with a similar average of $8,735 in the cor- 
responding month last year, but is considerably below the 
average for the preceding twelve years. There were only 
‘our trading failures with liabilities of over $100,000, aggre. 
gating $788,998, leaving an average of $5,702 for each of the 
remaining 1,054 bankruptcies. In the same month last year 
the average was $5,741, and this is about the normal figure 
for recent years. In the month of January for the three 
years 1894-6, inclusive, the average was over $7,000. Of 
all commercial failures there were 22 large ones last month 
which supplied $4,664,050 of the total defaulted indebted- 
ness of the month, and after deducting these figures from 
the aggregate there remain 1,333 failures with an average 
of $6,725, against $6,341 in the same month last year and 
over $7,000 as the average for the preceding decade. 


Canadian Failures. 

Insolvencies in the Dominion of Canada during January, 
1907, were 104 in number and $874,219 in amount of liabili- 
tles, a substantial improvement compared with 147 failures 
in the same month last year, when liabilities amounted to 
$1,178,730. Manufacturing losses were 26 in number and 


$462,968 in amount, against 34 failures last year for $563,083. 


There were 78 trading failures with liabilities of $409,501, 





— —--—_—_ ——— 


against 105 failures last year for $480,747. The deoneene in 
number as compared with last year’s figures is much more 
striking than the change in amount of liabilities. A de- 
ferred statement provided $1,750 of liabilities in the class 
embracing all other commercial failures, while in the same 
month last year seven failures in this division supplied 
$134,900 liabilities. 








HIDES AND LEATHER. 


Some disposition is shown to ease off slightly in prices on 
packer hides of current salting on account of the poor con- 
dition and quality of the present takeoff, but other than this 
the entire market is firm. Some small sales of Chicago 
packer native steers of January salting have been made at 
l6tc., but buyers are not disposed to pay 16c. for a block of 
size as cut throat native steers have been sold in New York 
at as low as 15tc. All kinds of branded hides suitable for 
sole leather are steady, with most varieties closely sold up 
and ahead. Packer cows continue in more supply than 
any other variety and small sales of these cannot be made 
at over l5c. for heavy and 14#c. for light, and tanners are not 
ready to take large lots except at tc. under these rates. 
The country hide market continues to show an improved 
tone, with tanners operating more freely and prices about 
tc. stronger than previously. Buffs are not obtainable now 
under 13c. and heavy cows below l3tc. Foreign dry hides 
continue to be well maintained owing to the stronger tone 
to the markets of Europe. 

The sole leather situation is decidedly firm and though 
trade is not very active there is a good demand and no con- 
cessions are obtainable on standard lines. Western tanners 
have made large sales of packer slaughter hemlock sole, 
including one reported transaction of about 30,000 sides. 
Local tanners claim to have refused an order for 50,000 
sides of dry hide hemlock sole at $c. under their asking 
rates. Union sole is firm at the recent cent advance and 
sales are reported of sizable quantities, including one lot of 
20,000 backs, at 35c. tannery run. Trade in belting butts 
has improved and there has been considerable quiet buying 
of best tannages on the basis of 50c. for desirable light 
weights. Harness leather is in better shape than a while 
ago. Upper leather generally is doing well and calfskins 
are quite active. Some western tanners have advanced 
prices from $c. to le. per foot on certain varieties. 


BOOTS AND SHOES. 

So far as new business is concerned, large New England 
manufacturers report acontinued scarcity of orders for fall de- 
livery, and though there is some supplementary purchasing 
going on by eastern jobbers for late spring and early sum- 
mer shipment, the market in its entirety is more or less 
quiet. The factories, however, continue well engaged, as 
producers have a good reserve of contracts on hand, and it 
is expected that orders for later delivery will be placed long 
before the present orders on manufacturers’ books have 
been made up. Prices continue decidedly firm for all de- 
scriptions, but no advancing tendency is noticeable and 
a steady market is looked for for some time tocome. The 
local jobbing trade has been brisk for some time past and 
no diminution in local business can be reported for the 
present week. 





THE BOSTON MARKET. 

Boston.—The footwear market is quiet, but factories are 
generally busy and the future is promising for steady em- 
ployment. There is no rush of buyers and deliveries are 
not being pushed, shipments for the week being 84,551 
cases. There is improvement in the demand for upper 
leather. Plump leather of all kinds is in light offering. 
There is a free movement in patent stock. Splits are firm 
and advancing. There is a heavy movement of sole leather 
on account of old and new contracts. Buff hides are firm 
and higher. 
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ponding date last year, when a loss of 747,000 bushels was 
recorded in the same week. Exports fron all ports of the 
surplus nations, including flour, amounted to 9,912,000 
bushels last week, against 8,439,00) bushels in the previo 
week, and 10,146,009 bushels a year ago. The only impor- 
tant changes in movem?nt as compared with the Statistics 
of a year ago were an in?rease of about a million buehels in 
shipments from Argentina and a similar loss in Russian 
exoorts. O-herwise the eonpurisons were cose. A trade 
repo-t made tha world’s visible supply of wheat 28,662,000 
bushels on February 1, against 220,457,090) bushels on 
January 1 and 203,76),090 a year ago. The figures are 
remiurkably close to those of a year ago, the smail gain | 
being in American stocks. . 
THE CORN TRADE. | 

Shipments of corn from all surplus nations last week 
aggregated 3,980,000 bushels, against 3,339,000 bushels in 
the previous week, and 4,499,590 bushels a year ago. 

Russian and Danubian ports showed guins over last year’s 

figures, but Argentina reported a smal! lo:s and the United 

States a heavy decreass. The domestic visible supply of 

corn increased 853,000 bushels, making an aggregate oft 

8,169,000 bushels against 15,327,000 bushels a year ago, 

when there was a gain of 476,000 bushels in the corres- 

ponding week. According to large exporters of corn the 

movement from this natioa is severely handicapped by 

small receipts at the seaboard, and it is expected that 

there will be a liberal outg» later in the season when ' 
weather conditions are more favorable to transportation 
and the effect of small Argentine shipments are felt. 

THE CHICAGO MARKET. 

Cxrrcaco.— While the leading breadstuffs exhibit a higher 
range of values, there is little indication of increased sales. 
The movement of flour reflects smaller receipts and a gain 
in eastbound shipments, ard stocks here have been re- 
duced. These conditions give the trading situation more 
strength, but not to an extent which encc urages millers to 
increase the output, and the mills continue grinding much 
short of the normal capacity. The worst fsature is the 
poor demand from abroad and ths low bids received, which 
would indicate that foreign buyers are persistently trying 
to establish cheaper cost for future needs. Spot transac- 
tions in the grains have not maintained last week’s volume. 
The absence of milling demand is much felt ia wheat and 
supplies do not make a satisfactory reduction at this time. 
Receipts of wheat, oats and barley are conspicuously less 
than those of a year ago, but there is an excess of corn. 
Price changes were not held to the high point reached early 
in the week, and on Wednesday the offerings were upon a 
liberal scale, with prices weaker. Last weck’s sturms inter- 
fered with marketings, but the weather is much improved 
and increased receipts may be looked for. No. 2 red winter 
wheat advanced to 753 cents a bushel, against 73} cents last 


THE GRAIN MARKETS. 


Further strength developed in wheat at the opening this 
week, chiefly on account of Rassian buying for famine dis 
tricts, and a general export demand that promises to main 
tain a liberal movement, but just before the close on Mon- 
day some liquidation occurred at Caicago in response to 
customary realizing sales prior to a holiday. Covering of 
corn contracts also checked the upward movement of that 
cereal. 








After Lineoln’s birthday there wa3 a sharp decline 
in wheat option prices, al‘hough the good seaboard demand 
was still in evidence Weaker cables from Europe started 
the speculative reiction and heavier receipts accelera‘ed 
the downward movement, but in the aggregate the loss was 
not severe, amounting to only a small part of the recent 
preceding advance. According to reports from abroad the 
greatest weakness was at Berlin. Domestic dispatches 
indicate most satisfactory weather conditions throughout 
the wheat belt. Last week’s production of flour at the 
Northwest was reported as slightly smaller than in the 
previous week, owing to interrupted deliveries of raw ma- 
terial, and a decrease of 60,000 barrels is shown in comparison 
with the corresponding week last year, but better weather 
has facilitated movement of wheat and a larger yield of 
flour may be expected hereafter. Corn has shown little 
response to the weakness of the leading cereal, ruling 
steady when wheat was declining most sharply. Moderate 
local stocks of oats maintain strength in that grain, and 
Chicago holdings are aso light as compared with the stocks 
on hand at this date in 1906. Exports of breadstuits in the 
month of January were officially reported as valued at 
$14,639,854, against $26,253,717 in the corresponding month 
last year, and $12 440,131 in the same month of 1905. The 
decrease in comparison with exports a year ago occurred 
chiefly in corn, $4 550,848 falling far short of the $13,904 253 
in 1906. A small gain in value of wheat shipments was 
about offset by a similar decrease in flour, while the most 
striking loss appeared in oats, $69,122 comparing with 
$1,776,586 in the same month last vear. 
GRAIN MOVEMENT. 

Western receipts of wheat this week were larger than in 
the corresponding week last year, but insignificant in both 
years. Exports of wheat and flour are making closer com- 
pari-ons with the outgo in 1906, especially at the eastern 
seaboard. Interior arrivals of corn continue to make sub- 
stantial gains over the receipts a year ago, and Atlantic 
coast exports show the customary decrease in comparison 
with last year’s figures. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western citie- since July 1, both years, are appended, with 


—- 


latest figures of exports: 











week, while the stock in store decreased 25,817 bushels, 


-———-— Wheat—_—_—_— Flour. —————Corn-——_——— ot ' < 2QQ ' ar ' 
Western Atlantic Atlantic Western Atiantic «= @Gainst a decrease of 37,895 bushels a week ago. Compared 
pitti Receipts. Exports. Exporte. Receipt, Exporte. with the closing of last week, prices for February delivery 
Saturday NE BRL SE5 ign O17 DO GLT 8'55,'900 eryocg are higher, in corn ~ cent a bushel, oats 14 cents and wheat 

ea eee BTS 5N4 8 417 5439 923638 299.797 9 R heat furnis! 
eee eee 7 62 cents. eports as to growing winter wheat furnish no 
heat nnn — 938,35 1 141,875 = 63,837 2,329,723 soi816 cause for a material loss from thawing, although rising 
Pree ee __ 246,699 219282 71.705 691,500 105,520 tamparatures have narrowed the snow protection. The 
—— porareseces. eevee 931,263 186.152 5,545,196 1,975,363 better weather has improved railroad facilities, and it is 

at 7 ‘ oe EDD ESP rw fg »i 0b 4,450,006 218.683 ‘Te ; 

Three weeks GRE NLL | OBOOL TRL ROS RLS ls ers bee 6oGsi2el now less difficult to obtain necessary cars at northwestern 
“  dastyear. 7,799,200 2,598,503 499,07 12,418,976 15,331,919 points. Contract stocks in Chicago increased corn 214,025 


The total western receipts of wheat for the crop year 


bushels and decreased oats 32,743 bushels and wheat 24,652 


thus far amount to 169,129,941 bushels, against 185,758 009 bushels. Comparative stocks are: 
bushels during the previous year. Atlantic exports of = Wheat. Zike Weex roars ioe scant 
wheat, including flour, this week were 1,771,947 bushels, No.2 hard 222222200000077. 94aa‘3oe gin ltl 5349,193 
against 1,727,729 last week and 1,354,184 a year ago. Pacific ma =o: peagenntenelaaannnne . tne o satan o pesse as 
exports were 819,616 bushels, against 919,598 last week No. 1 Nortbern....22222.77 "32,687 30 BST 796,454 
and 1,531,872 last year. Other exports were 113,856, Tetele 9.572.889 9,597,521 1,769,523 
against nothing last week and 348,124ayearago. Total Corn. Contraet=[00072002 872.962 "658,937 325 1/870 
° Oats, RS hs oe 2 7T338,.783 2 ] 26 3 $54,049 


exports since July lz, 


of wheat, 


flour included, were 


99,151,950 bushels, compared with 69,095,169 bushels last 


year. Official 


Dun’s figures since that date. 


returns are taken up to January 1, and 


Aggregate stocks in all positions in store increased corn 
1,205.0000 bushels and decreased wheat 138,000 bushels and 
oats 286,000 bushels. Comparative sto2ks in store follow: 


Stocks. This week. Previous week Year ago. 

THE WHEAT MARKET. Wheat, bushels ........ 13,817,000 15.635,000 8.394.008 

/ al ‘ > 907 . , Corn. ee oe ee ee ae 6.272.000 5.067.000 6 151,00 

A small decrease of 285,000 bushels was reported in the oatsl oo “lI 3763 O00 {054,000 0):344.000 
’ ae ; ; ¢ Rye, RS RAD AEA Pia Mee 562,000 552,000 751,000 
domestic visible supply last week, making the aggregate Barley, Ree RIOTS Sta PORN 327 OUD 291,000 161,000 


44,567,000 bushels, against 47,790,000 bushels at the corres- 





Totals..-. . 26,446,000 25,619,000 24, -01 On 
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Bact movement of grain at this port was only 6,061,057 
shels, against 9,098,822 bushels last week and 7,6U2,548 
yushels a year ago. Compared with those of last year, 
receipts decreased 25 3 per cent. and shipments decreased 














25.5 per cent. The appended table shows in detail the 
rain movement for this and previous weeks: 
Receipta This week. Previous week. Year ago. 
Wheat I ae eee ae ss 000 19 s.000 128,001 
aa adele _ HRC PETA . My’ 10,000 3. 1 e 4 yes; ] ~~ ae Saw 
vats es al ae a ae S21000 1.5 70.00 1 L,4a2, bo 
ve 34,000 DSS 000 50.07 1 
es ae ae Ta aN 240,406 146,586 TUS. 226 
Totale....-.-. eee 6,089,710 4, 53,947 
Shipments. This week. Prey lous week, Year ago. 
Ww! eat RIES. nda ccocasenvsacnans 166,424 ) 244,270 
Corn © 6 Ria a teen eee i ©]. sts ya 4538, Qn" ’ 1, OT 6, 1; 7-0 
Oats, Oe _emeédwsendéesesoosesecese l, ‘052 151 1,085,027 1,677,033 
Rye, cee cme Foe 27,677 SGN SD 21.708 
ee 129,591 185.882 329,120 
Totals...... cpimsetinenen nate 2,667,651 3,009,112 3,348,601 


The visible supply of grain, issued by the Chicago Board 
of Trade, shows corn inereased 855,000 bushels, and de- 
creases in barley 25,000 bushels, rye 66,000 bushels, wheat 
289,000 bushels and oats 337,000 bushels. The principal 
increases in wheat stocks were at Minneapolis, 135,000 
bushels; Duluth, 74,000 bushels; Fort William, 69,000 
bushels: Port Artbur, 101,000 bushels; Galveston, 32,000 
bushels; Boston, 82000 ‘bushels, and Chicago 125,000 
bushels. Decreases were at Buftalo in st re, 87,000 bushels, 
and afloat, 573,000 bushels; New York, 256,000 bushels, 
and St. Louis, 121,000 bushels. Notable increases in corn 
were: Chicago, 179,000 bushels; Peoria, 142,000 bushels; 
Philadelphia, 1 151,000 bushels; Baltimore, 490,000 bushels, 
and decreases were at New Orleans, 149, 000 bushels; New 
York, 67 VOU bushels and Galveston 20, 000 bushels. | otals 
this week and at previous periods follow : 


Stocks, This Week. Previons Week. Year Ago. 
ES, Md. i ceeememiel ewe 44,568,000 44,357,000 47.78 3.000 
Corn, OSE TE ASS Oe 8,169,000 7,214,000 15,327,000 
Oats, SF i a Se ee 11,511.000 11,848 000 26.327.000 
Rye, og hE ESA MT LE 1,623,000 1,700,000 2,462 000 
Barley, “ -_ es 2-617 7,000 26 ke 2 ,V0O 45238 ,000 


Eastbound ‘ ghipreente of flour were 167,427 barrels, 
against 141,873 barrels last week and 196,897 b: irrels a year 
ago; and of grain here 3,245,000 bushels, against 2,757 000 
bushels last we ek, and 3.918, 000 bushels in 1906. 

Activity has not abated in provisions and values con 
tinued upward, conditions as to supply and demand being 
unchanged. Compared with the ciosings of a week ago, 
the May deliveries advanced in pork 2} cents a barrel and 
lard 10 cents a tierce, but ribs declined 74 cents. Wednes- 
day’s market showed excitement and a strong effert to 
dislodge holders produced a slight reaction in v alues. East- 
bound shipments of provisions rose to 25,986 tons, against 

2,034 toas lust week and 27,740 tons a vear ago. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Extreme dullness continues. The mills 
are running on short time and only part capacity, pro 


ducing suffizient for actual requirements only. No foreign 
gales of it nportance are reported and domestie orders have 
been lizbht. Mill feed is in demand at advancing prices. 


“IRON AND STEEL. 


Owing to necessary repairs several furnaces controlled by 
the leading interest were idle during all or part of January, 
and at times it was impossible to secure deliveries of coke. 
These factors combined to produce a slight decrease in 
production of pig iron, 2,205,607 tons, comparing with 
2,235,306 tons in December, when a new high-water mark 
was established. .These statistics were compiled by the 
Iron Age, which also reports the capacity of furnaces in 
blast on February 1 a3 492,359 tons weekly, against 507,397 
tons when January commenced, which indicates a further 
loss in Output this month, beyond the normal decrease to be 
expected in a month of only twenty-eight days. As the 
loss in output of the steel companies was greater than the 
aggregate decrease, it follows that the merchant furnaces 
actually increased their yield last month. Requirements of 
the steel mills have not perceptibly diminished, so that 
there is no reason to anticipate the smaller yield of pig iron 
to continue any longer than may be unavoidable. One of 
the most important new contracts pending has been closed, 
involving a vast tonnage of pipe, and a big sale of steel 
rails for export during the last half of the year is among 
the developments of the week. Aside from structural 
shapes, which are seasonably quiet, all forms of finished 
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steel are in good einen’ new orders appearing constantly, 
and specifications on old contracts involving a tonnage that 
keeps stocks from accumulating. Less pressure for struc- 
tural steel has made it possible to divert some capacity to 
making billets, which relieves the situation in other depart- 
ments, but this nok cannot be long continued, as the first 
definite indication of settled open weather will start a great 
variety of building and bridze work that has been held 
back by the severe winter. Present demand is mo:t notable 
in tubes and pipes, and will pro»ably cauze the starting of 
a mill at Youngstown that has been out of co nmission for 
some time. 
MINOR METALS 

A further fractional rise took the price of copper above 25 
cents for Lake, even on distant shipments, and a sale of 
electrolytic was recorded at that figure for de’ivery next 
month. Some loss in consumption is anticipated because 
of the abnormal position of quotations, which may auto- 
matically tend to readjust the situation. Exports are 
moderate and production of the mines is improved by the 
better supply of fuel. Tin is fairly steady, with demand 
absorbing consignments before they are received, so that 
local conditions are strong. Speculative pressure caused 
some weakpneas at London, but there was little response 
here on account of the good spot situation. Tin is needed 
in actual consumption in this country, even at high prices, 
although it is impossible to determise the extent of the 
present demand. Lead is quiet and unchanged in price. 


THE PITTSBURG MARKET. 

PITTSBURG.—New business in finished lines is not heavy, 
there being an absence of large contracts, but there is a 
good run of small orders and the mills are supplied with 
business sufficient to insure steady operation for many 
months. Orders for standard section rails have dropped 
off considerably, and structural shape mills are not operat- 
ing to full capacity, but in other lines the mills are pressed 
with business, and cannot keep deliveries up with specifica- 
tions. Severe weather is further interfering with the move- 
ment of freight by the railroads, and there is more com- 
plaint regarding unsatisfactory deliveries of material. 
While the pig iron situation appears easier, there has been 
no shrinkage in values, and quotations that have ruled for 
several weeks are well held by the furnaces. It is reported 
that the Valley furnaces have about S80 per cent. of this year’s 
iron contracted for, and consumers are more anxious to 
secure material already purchased than to place new orders. 
Buying is not heavy, but there is the usual run of current 
purchases and a fair buying movement in basic, Bessemer 
and foundry irons. Forge iron is quiet, there being but 
nominal inquiry and few sales, but prices are fairly steady. 
Bessemer iron is quoted at $23.35 to $23.85, basie at $22.85 
to $23.10, gray forge $22.35 to $22.85 and No. 2 northern 
foundry iron at $25.35 to $25.8). The total production of 
all kinds of pig iron in 1906, as reported by the American 
Iron and Steel Association, was 25 507,191 gross tons, as 
compared with 22 992,580 tons fn 1905 », 16,497,033 tons in 
1904 and 13,789,242 tons in 1900. The production last year 
is only 3,564,000 tons less than the entire pig iron output of 
the entire world twelve years ag »>,and is three and one-half 
times larger than the output of Great Britain in 1890, 
in which year the United States assumed first position in 
the iron and steel trade. The monthly report of the In- 


dustrial World shows the condition of the blast furnaces in 
their respective districts, as follows: 


Active January December Jan., oe 

Stacks. Production. Production. P roduct'n 
Pittsburg District........ 42 505,499 525.318 488.510 
Shenango Valley.......... 19 171 848 172.161 175, 178 
Mahoning Valle y. <b 7 196,411 189,238 pak pe 
Total three Distrie ‘ts oe, 873,756 8<7,717 177 
Total United States...... 317 2,205,658 2,236,153 2. py m0 000 


There was a slight falling off in production and shipments 
of coke during the past week, on account of the severe cold 
weather, which has materially interfered with the delivery 
of cars. Coke operators are particularly optimistic regard- 
ing the outlook for the year and many have closed con 
tracts for their entire output.for 1908. The coke production 
of the Connellsville and Lower Connellsville regions for the 
year 1906 established new high records both as to volume 
and revenue. The output approximated 20,000,000 tons, 
having a market value of $55,000,000, exceeding by 374 per 
cent. the business of any previous year. The following 
table, compiled by the Connellsville, Pa., Courier, shows 
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the progress made in the Upper and Lower Connellsville 
coke regions during the past several years: 


Total! Tons Average Gross 
Year. Ovens Shipped. Price Revenue 
a 19.999 326 $2.75 $54,998,146 
RRR EF 80,242 17.896.526 2.76 40,446,149 
Se 29,119 12,427,468 175 21,748,069 
aa YR 92 13,345,230 3.00 40,035,906 
EE ener ae 263829 14.138.740 37 32 508.714 
as | 12,609,949 1.95 24,589,400 
1900..... .... 20.954 10,166 234 2.70 27.44" 832 
TS nae teen 8.244.438 1.33 10,140,658 
1s30 revesecceee 16,020 6,464. 156 1.94 12,537,370 
ER 10,471 3,096.0) 1.33 3,.777,13- 
Saree 7,211 2 905.946 1.79 3,918,643 


The number of cars handled in the two regions during the 
year amounted to 745.274, of which 221,864 cars delivered 
coke to the immediate Pittsburg district. 

The situation in raw steel is easier, billet and sheet bar 
mills are making headway against specifications and deliv- 
eries to finishing mills are better than they have been for 
many months. Prices, however, do not show any reaction, 
as there is a fairly good demand for what material is avail- 
able. Bessemer billets are quoted at $29 to $29.50, open 
hearth at $31.50 to $32, sheet bars at $30 to $31 and wire 
rods at $37. There is a fair amount of inquiry for muck 
bar, but the material is scarce and sales are not large. 
The mills are well supplied with business and are behind 
with shipments. Prices are firm on a basis of $32 to $36, 
according to grade. The tonnage in plates is exceptionally 
heavy and specifications are very large. Ship building 
plants are calling for material regularly and in large 
volume, and steel car works are also insisting on a heavy 
movement of plates to their plants. Leading plate mills 
are sold up to about July Ist, and production is on a large 
scale. Prices are very firm and some plants secure pre- 
miums of from $1 to $2 per ton, where satisfactory delivery 
can be guaranteed. Prices for extended delivery are as 
follows: Tank plate, }inch thick, 64 inch up to 100 inch 
wide, $1.70 to $1.80 base at mills, Pittsburg. New business 
in steel and iron bars is fairly heavy and the leading mills 
are cold up for about five months. Production is large, but 
deliveries are not up to specifications and the delay in rail 
movements by the railroads is causing complaint from con- 
sumers. Steel bars are quoted at $1.60 and iron bars at 
$1.80, Pittsburg. 





DRY GOODS AND WOOLENS. 


Comparatively little activity is noted in the primary 
markst for dry goods this week, and such trading as has 
been in evidence is marked by such caution as to indicate 
that with the majority of buyers their needs have been 
supplied, and their active presence in the market will not 
be an actual necessity tor some time to come. Considering 
the operations of the last few months, it is not surprising 
that there should be moreor less apathy. This withdrawal 
of the buyer from the market has not affected in any way 
the price situation, which remains just as firm as at any 
time since the movement began. Where there has been 
any irregularity in prices it has been because of a greater 
willingness to offer goods, which is only to be seen in com- 
paratively few divisions. Perhaps the export marketis the 
most visible illustration of this condition, and even here 


there has been little or no change in price, but simply a 
willingness to offer out a larger quantity of merchandise 
than the buyer imagined was available. A good many buyers 
have been in attendance upon jobbing houses, but their 
presence has not affected the primary market. These 
buyers all express their satisfaction at the situation, but 
realize the possibilities of scarcity in a good many direc 

tions and a lack of belief in certain directions in the con 

tinuance cf present prices. Naturally, the plan of the buyer 
is to bear the situation on the present basis, but he re- 
alizes ihe difficulties surrounding such a course of acticn. 
The retailer has not a large stock, but the jobber has a 
very fair stock on certain lines, but on others the supply is 
comparatively meager. The question is whether the lines 
which are in comparatively large supply will have a con 

trolling influence upon the general market. 

COTTON GOOD3. 

The price of cotton has showa a further decline, but this 
in itself is not an influence upon the market for cotton goods. 
The decline would probably be more of a factor were all 
grades of cotton equally affected, but the fact that the price 
of the higher grades of long staple cotton is out of all pro- 
portion to the general cotton market affords a valid reason 


why goods produced from this class of raw material should 
be higher. The export division is igain dull. Two orthree 
transactions are reported, one to India of about 200 bales o1 
3.25 sheetings and another of like amount of 4.50 sheetings to 
China. Outside of this, however, the China market shows 
no evidence of life, though all are awaiting the end of the 
China New Year holidays, which began this week, in the 
hope that there may be a revival of inquiry. As far as the 
sale of heavy goods to ths home trade is concerned, there 
seems to be little interest on the part of buyers, although 
the situation of 37-inch drills is very favorable, with con- 
tinued demand in this direction. Demand for print cloths 
has not been as active, but the market in this direction is 
still very firm and well conditioned as to orders. Printers 
do not seem particularly interested at the moment, although 
it is reported that certain important factors are short of 
considerable gray cloths. Naturally, the demand for prints 
is not up to the recent volume, and yet jobbers are taking a 
very respectable quantity for this period of the year, and it 
would seem that their stocks of these goods are not burden- 
some. Further advances on outings have been made during 
the week and the market has increased in firmness materi- 
ally. Certain lines of printed flannels have been opened 
during the week at an advance, with a considerable diminu- 
tion in the total product. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern. 7$c. to 7}e. ; southern, 
7tc. to 7$ce.; 3-yards, 64c. to 63c.; 4-yards, S$c. to Oc. ; 
drills, standard, 74c. to 7%c.; bleached muslin, standard 
4-4, 6$c.; kid-finished cambrics, 4c. 

WOOLEN GOODS. 

A good many clothiers have completed their first pur- 
chases. These purchases were small, consisting in the most 
part of but sample pieces, 1nd naturally under these con- 
ditions the seller is still more or less confused regarding the 
future. With the opening of worsteds during the last two 
or three weeks has come no more definite announcement 
regarding prices, for while there have been advances, which | 
seem to reflect the true situation inraw materi:], announce- | 
ments have comeof declines also. How it has been possible 
to open fancy worsteds below last year is a problem which 
many have tried unsuccessfully to solve. Undoubtedly 
there has been manipulation of fabrics, but there are 
fabrics on the market which are intrinsically lower than 
last year. Ths overcoating situation continues one of the 
most vexed problems of the season and its solution seems ' 
just as far off as it ever did Here, too, the final decision of 
the consumer reflected in the duplicate order of the clothier 
must be awaited. 


THE YARN MARKET. 
Certain irregularities which continue to be in evidence on 
a few of the lower counts have not affected the general 


market, which remains steady, but without any particular 
evidence of the continued activity which has been a feature 
of the trading for so long Woolen and worsted yarns are 
unchanged, but difficult to get for early delivery. Linen 
and jute yarns are moving steadily at strong prices. 





a 





FOREIGN TRADE AT LEADING PORTS. 


Returns of foreign commerce at the five leading Atlantie ports were 
most satisfaetory during the past week, several large gains being noted 
in comparison with the same period of 1906. Imports at New York 
provided the feature of the week, an aggregate movement of nineteen 
millions | rgely exeeeding the $15,304,579 last year, which was also 
considerably above the average. Exports were likewise the heaviest in 
several weeks and show a gain of more than $850,000 over the figures of 
a year ago, but Boston, Philadelphia and Baltimore recorded moderate 
losses in this division. Shipments at New Orleans, however, were 
exceptionally large. As to imports at outside cities, Boston was the 
only one reporting a decrease. but the difference was merely fractional, 
while Philadelphia and Baltimore recorded substantial gains. 5 


The following table gives the exports and imports of the leading 

















Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906.: 
EXPORTS, 
Week.——- - -— ——— Seven Weeks.———— 
1907. 1906. 1907, 1906. 
 * ae $14,109,756 $13,238,613 $85,087,112 $89.557,.773 
PD ssiine cece eee F&O Bre 2.372.707 14,707 564 15,294,887 
Philadelphia. .......0 1.268,972 1,298,435 9 O57.184 8,995,962 
Baltimore. .......... 2,356,441 2,479,547 15,688,802 17,749,690 
New Orleans....... 6,462,777 en 32,247,594 *238,740,117 
IMPORTS. 
———_—— Week. — Seven Weeks. 7 f 
1907. 1906. 1907. 1906, — 3 
NOW YOrK....ccccce $19,205,508 $15,304,579 $121,445.278 $101,461,024 
ee enone 2,729,710 2,799,547 21,361,212 15,453,611 
Phi'adelphia........ 1.297.417 994,311 8.835.670 7,605,124 
Baltimore .....-.... 700.562 413,364 4,45 
New Orleans...... a! 6,331,833 *4£,906,6990 


FE: 
1,714 1,037,725 
*Six weeks. : 
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MARKET FOR COTTON. 


A slight reaction in cotton quotations marked the opening 
the week’s business, due to a natural movement to take 
prolits on the preceding advance in the option trading, and 
extending to the spot department on account of less interest 
at Liverpool. There was much liquidation in anticipation 
of the approaching holiday, Lincoln’s birthday being ob- 
served in all leading domestic markets, while New Orleans 
has had a more extended vacation because of the Mardi 
(ras festivities. Statistics continue to encourage increased 
estimates of the final yield; the visible supply of American 
cotton has at last begun to decrease, but the loss is insiguifi- 
cant compared with the normal rate at this season. Port 
receipts since the crop year opened on September 1 show a 
cain of 1,750,000 bales over last year’s figures, and an in- 
erease of almost 1,000,000 bales as compared with the big 
crop of two years ago. Yet prices rule close to those pre- 
vailing at this date last year, despite the restricted interest 
in speculative channels. These apparently contradictory 
circumstances exist because of exports thus far over 1,500,- 
000 bales in excess of the outgo in the same part of the pre- 
vious season and reports from domestic spinners that assure 
continued heavy home consumption irrespective of price. 
These are the basic conditions that dominate in the absence 
of any dai'y events of influence. In a few weeks the specu 
lative market should be enlivened by weather conditions 
during preparation for the new crop, reports of acreage and 
sales of fertilizers, but it is a little early to base trading on 
the probable size of the yield ir 1907. Influences are £0 
closely balanced that neither side of the speculative account 
can secure any distinct advantage, and a few points move- 
ment in either direction seems to be the limit. Official re- 
turns of exports during January make a striking exhibit, all 
previous records for the month being far surpassed with a 
total value of $69,390,638, against $38,991,818 in the cor- 
respending month last year, notwithstanding a decline of $5 


per bale in average export price. This means of course a. 


relatively much larger gain in quantity. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thnrs, Fri 
New York, cents............ l1.1) 11.05 ape 11.00 11.00 11.00 
New Orleans, cents...... ce Ss 10.56 npoee 10.50 10.44 10 50 
Liverpool, pence............. 6.11 6.04 _— 6.05 6.03 6.03 


Latest statistics of supply and movement of American 
cotton are given herewith : 


Abroad and Three Weeks’ 
In U. 8, Afloat. Total. Decrease. 

0 1,768,193 2,575,928 4.344.121 8.306 
an = |  seswcces 1.621,958 2,200,000 3,321,958 234,173 
c a eee 1,423,092 2.0 8,000 3,471,092 251.623 
a, ~ Bat. esse cased 1,181 688 1,762,000 2.913.688 244.630 
on, Of we. 1,446.004 1,629,000 3,075,004 145.807 
Bee, © Bb .cccccccce LAOO IZ 2,055,000 3,524,123 142,668 
1901 | coe 1,413,083 1,502,000 3,215,643 191,641 
I ie” useage 1.741.601 1,601,000 3,342,601 60.111 
a © Bt debeamadie 1,474,855 3,037,000 4,461,855 300 S70 
Se eee 1,851,414 2 316.000 4,167.414 51.924 
a. Bilceseseeae 1.405.503 2,118,000 3,523.503 252,597 
ee, 1,352,265 2? 006,000 3,358,245 139.793 
| SS eee 1,419,352 3,075,000 4,494,352 134,097 


From the opening of the crop year to February §8, ac- 
cording to statistics compiled by the Financial Chronicle, 
10,033,486 bales of cotton came into sight, as compared with 
8,084,795 bales last year and 9,008,164 bales two years ago. 
This week, port receipts were 209,212 bales, against 130,602 
bales a year ago, and 83,279 bales in 1905. Takings by 
northern spinners for the crop year up to February 8 were 
1,713,216 bales, compared with 1,573,342 bales last year, and 
1,410,879 bales two years ago. Last week’s exports to Great 
Britain and the continent were 223,816 bales, against 115,015 
bales in the same week of 1906, while for the crop year 
5,743,401 bales compare with 4,271,346 bales in the previous 
season. 





MARKET FOR RICE. 


Inquiries continue numerous for all grades, and assort- 
ments are sufficiently satisfactory to meet all requirements. 
The local market is able to make shipments more promptly 
than some other centers, which diverts considerable busi- 
ness hither. Quotations are firmly held. Scarcity of the 
better grades at the Southwest causes noteworthy strength 
in choice selections, and cables indicate similar sustaine 
interest abroard. The Louisiana crop movement to date i 
reported by Dan Talmage’s Sons as follows: Receipts 
1,297,413 sacks rough, against 1,209,938 sacks last year; 
sales 1,132,615 pockets cleaned, against 1,102,567 in 1906. 


THE STOCK AND BOND MARKETS 


The stock market showed further improvement this week 
and the volume of business increaséd moderat ly. The 
Treasury’s offer to purchase $25,000,000 United States Govern- 
ment 43 of 1907 was a stimulating influence and counteracted 
the effect of the weaker banking position as shown in the bank 
statement. The ascending scale of prices induced liberal 
covering of shorts and the recovery was given additional 
impetus by fairly large purchases for the long account, 
based on hope of currency legislation at this session of Con- 
gress. Money displayed an easier tendency for time funds 
and the low rates for sterling exchange increased the 
prospects of further gold imports. : 

Anaconda Copper’s strength was one of the particular 
features of the week and the trading in its shares was on an 
unusually large scale. The sharp rise in the price carried 
it to record figures and was based to some extent on the 
movement to list copper shares on the Steck Exchange on 
a dollar and cents basis instead of percentage of par as at 
present. Amalgamated Copper naturally shared in Ana- 
conda’s strength, but its advance was much less notable. 
Granby Consolidated also reflected the improvement of 
these leaders and touched new high figures on a light 
volume of trading. American Sugarscored a good advance 
at one time, while Federal Sugar’s gain was of much larger 
proportions. American Ice receded sharply, but recovered 
its loss subsequently. United States Steel maintained a 
good tone. United States Cast Iron Pipe made a material 
gain in the early trading. American Locomotive was 
notably strong. 


Northern Pacific and Great Northern preferred were the 
leaders in strength, and while their advance was unac- 
companied by any new developments, the prospects of the 
latter’s stock issue, now checked by the courts, was thought 
to be brighter. St. Paul, Reading, Union Pacific, Pennsyl- 
vania, Southern Pacific and Atchison were all helped by 
short covering, but foreign purchases of these international 
shares were also a factor in their improvement. Canadian 
Pacifie’s strength was also traceable to the latter cause. 
Some of the low priced issues like Missouri, Kansas & 
Texas, Denver & Rio Grande and Colorado Southern were 
notable for their activity and strength. 

The daily average closing prices for sixty railway, ten 
industrial, and five city traction and gas stocks are 
appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway...... saeeien 117 88 105.36 105.70 Some 106.31 106 01 106.26 
Industrial. ......... 49 00 94.66 95.24 ee 95.59 9510 95 55 


Gas and Traction... 127.35 110.42 110.82 110.77 112.27 111.87 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds continued inonly moder 
ate demand and very little of a novel character marked the 
trading in them. The convertible issue: were the most 
active, but asids from their movements the range of prices 
was very narrow. United States S:eel 5s, C locado Indus- 
trial 53 and Interborough Matroppdlitan 43s attracted a 
moderate share of attention. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included among foreiga issues Japanese 63 at 98; 
to 9934, second series at 982 to 99; 44s at 93} to 932, second 
series at 90 to 90$; 48 at 84} to 84}, and United States of 
Mexico 4s at 934. 





COAL AND COKE. 

Noteworthy strength is reported in bituminous coal in 
New England markets, cold weather stimulating demand 
and retarding deliveries. Consumption is liberal at all 
points, the great manufacturing activity promising a record 


year for soft coal and steam sizes of anthracite, all of which 
are very strong. Household hard coal is moving freely, 
with a scarcity at the Northwest that is serious. Deep 
snow has so disarranged movement that conditions are in 
some cases desperate. Locally there is a wholesome de- 
mand, and most dealers have no more stocks than can be 
readily moved before the spring schedule of prices becomes 
effective. Output of coke is heavy, but meets a ready de- 
mand, and prices are fully maintained at the highest of the 
season. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly sesrcviealinaal Stocks 


STOCKS. 


Adams Express ......... 


Albany & Ao sauninpascne le 5 


Allis-Chalmers ............. 
do pref 


*Amaigamated \ per eces 


Americaii Ag i Chemical 
ee 
*Amoerican Le Susa 


Alpericau Car & Foundry . 


All ricahli 4 gal .... 
American Cotton O1l.. 


American Di-trict Tel 

AmerivadD Xpress 

*American Gruss Twine . 

American Hide & Leatiier 
dado prel 


AmericuD Le e ‘Se irities.... 
‘Ane rican Linseed waain 
ao prei mn — “tat 

"Americ: in Locomotive 
do pref beneees necks 

‘Americal Mi Be .ccnecs 
do pref Tr RK 

Americ 4 Pnheum: tic ¢ Serv 
do pret --eeecee 


*American Smne ite r ~ pret B 


American Smelt & Kef ..-. 


do pret 


*Americal Snullf ............ 


do pret . 
Americ: an Stee i Foundries $ 
do oer Te 


*American Sug rar Ret ead 


Se CE ch phan éuibtmeetin wath 
American Tel & Cable...... 
American Tel & Tel ........ 
American Lob pref new .... 
*Americah Wovlel.........- 

eer _ 

“AN: wconda Copper eo 
Abn Arbor. .......-.. ste slateséile 
re 


Ass'd Merchants’ Ist pret. 
Atch, Top & Santa Fe .... 
do pret 


oeeene eer eereees 


Atlantic Coast Line Pee 
———- RSE 


do pre 


do pre 
Brooklyn Rapid ‘Transit. 
Brooklyn U — ee 
Brunswic k Cit y 
Buttalo. Rochester & Pitts 


BP PGE cn veses séctgonccerivs 
Buffaio & Susq es 
i 
Canada Southern.......... . 


Canadian Pacitic . 


Crnptral & 8 Am Tel ........ 
Central as EI CEO eE 


do pref 
Central KR R of New Jerse y 


Chesapeake & Ohio ......... 
Chicavo & Alton ...........- t 


do pref 


Chicago, Bur & Quincy ..... 


Chicago & E [liinois pref 
Chicago Great Western 
do pret A .... 
do pret ee i 
do debentures 


Chicago, Lud & Lou pref....// 


Chicago, Mil & St Paul 
ao pret LR er A 
Chicage & Nort hwe ste rn. 


OSES aE: 
Chicago, St P, M & Omaha 
do pref. ..... aie 
Chicago Term Trans....... 
aS 
Chicago Union Trac ........ 
do .. a - 
Clev. “% YS > ee 
clo oad Sarma dain ite pon 
Clev, L or & Wheeling ...... 
do pre EFA en LD ee TOT TS 


Cleve oe & Pittsburg .... 


do Special BS a ae 


Colorado Fuel & Iron ..... 


do ee ee ' 
Colorade Southern ........-. 


do ist pref. 
do 2d pref . 


Col & Hg Coal & Lron...... 


Consolidated Coal -.......-. 
Consolidated Gus 
Corn Products Re tining C ‘Oo 


do pret , 
Delaware & Hudson....... 
Delaware, Lack & Wi estern 
Denver & Rio Grande ...... 

do pretf.. —_ 
Des Moines & Ft Dodge... 
Detroit Southern Tr RK...... 


do pref Tr Rh cbuseee 
Detroit United Railway ... 
*Distillers Securities 
*Duluth SS @& Ati .... 


ee 
Eastman Kodak Co 
| PE ee 

Do Ist pr a se ee 


Federal Mi ning & Smelting : 


I el na an whe gmedion 
*Federal Sugat ; reeweue 
ee 
Gener: il C hemical........ 
do pref sae dil ibte deacon 
General Electric er 
Granby Mining ............ 
Great Northern pref........ 


Great Northern Ore ctfs.... 





4 a ani el leet 


Week 


Low 


“-*2ee- 
“ence 


“e+e. 


94% Jan 


rd “yy J an 


and Bonds. 


Year. 
gh 
Jan 2 13 
lan 5 od 
' 4 1? 
sav ? ] ii? 
Jan & 22 
Jan 7 1s 
Jan aa “{) 

am i4 

J ill iv 100 


Feb 4 10S 

lOs4g Jan 7) YS 
1015, Jan 12 Vs: 
rio a); 1is8 


Jan 


_— 

— 
=~ 
—~ 
om 

- ~~ 
-_ 


20% Jau 10 ls 
Jan 9% 56 

> % Jan 7 71 
& Feb lt | 110 
YY Jan 4 l4 
Jan 26 115 
Jan 4 L3d 

yy Feb &S S4 
a} Jan 3 1? 
. dan 14 63 
ly Jan 4 1758 
} eb 1D 34 
Feb yy 
Jan 29 | 2OS 
Jan 2 is 

ly Jan ) ae 
Jan 65 65 
Feb 15 00 


Jan 2 Lh 

%~ Feb ld ov 
Hig Jan 5 21 
Jan 23 rw 
57% Jam it 145 
y 1D 

Janlo.§ 162 
Jan 4) 210 
Jan S 160 
Jan iz 1860 


;J an 2 j 
sJan 9 16 

2 s Jan 7 R5 
7 | 107 


Lo iw 


Jan 7 YO Jan 
Jan 21 90 Jan 
Jan 53, 235 Jan 3 
Jan 4 bo Jans 
Jan 16 Dy Jan ot 
Jan 7 Ytlo Jan 3 
Jan 2 “) Feb 
Jan 10 lo Jan 
Jan 7 Ban S 
Feb 15 TO Jan 
lan i6. 1004 Jan 
Keb t > ? Keb 
Jan 3 2o% Feblsa 
Jan <1 Feb 15 
Jan 7 92 Jan 
Jan 7! 130%, Feb 
%Jan 7 112% Feb 
Janis 1J7% Jan 
Los, Jan 3 oS ; Jan 
Jan 7 Lis Jan 
LY» KFebls IZ+% Jan 
Jan 2 1295, Feb 
Feb 13 ss Feb 
Jan 4;128 Jan 
i844 Jan 2s Y's Feb 
MHS Jan 7 3bU&% Feb 
102 %g Jan 35 99% Jan 
Feb 15 oY Feb 


“ese eee ee wr eee 


, Jan 
lg Feb 
33 Feb 
Jat 
4g Jan 
Jan 
ly Feb 
Feb 
Janu 
Jan 
Jan 
Feb 
s Jan 
Jan 
ly k's } 
iy Jan 


aJan 3&8 i6 6 6OFeb 
Jan 19 Ss) Jun: 
adJan 9 33 Jan3d 
Jan 7 65 Jan 

SS Jan 4 53% Feb 

Jan 7 “i Keb 

Oly Jan 14 “7% Jan 

Feb 14 1383.) CJ an 

Jan 15 224 Jan 

Jil 2S S244 Jan 

2 97 lo Jan Z 207 eo Feb 

jan 24 iO OUJan 

aJan 7 35‘ Feb 

Jan 2 7948 Feb 

Jan 7 5 Jan 

S04 Ji in 16 oe > Feb 

Feb 13 OO% Janu 

»Jun OD lites Janu 

Jan 4 2Y jan 

Jan 5 24% Feb 

gJan 7 oY Jan 

Jan 7 d72 Jan 

Jan 16: 160 Jan 

Jan 14 02 = =6(Jan 

Feb 13 i. ‘el 

Feb |] 76 Feb 

jos Jan l4 74 Janu 

»bFeb S lOO Jan 

jan a 1554 Jan 

Feb ls | 12814 Feb 

SU% Jan 2 | 16l%». Feb 
Jan 5; 73 Jan 3] 
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| Last . 
STOCKS | Sale Week. Year. 
Continued. Friday High Low High Low 
H B Clafiin Co...... honmunieal tIOVWy | -----+ | -eeeee 103 Janis 103 Janis 
do lst — schjiaigy gh tuspntniatn tia ies a ee ee eee eee 
do Yd pr eeeeceeseseeeeteeoeee -_-*<-. adn ig =e Sits = oe e@eeeeaenrveeveeoeoeaon fF © fF SS&e@e © —_ 
Havaua Electri ¢ Railway...) 451, $0 *4 4534 47 Jan & 43 Jan & 
do pre f. PLE PRI AAD | S34 o's SOs So% Jan 4 83 Jan & 
Hocking V ‘alley Sree te $105 =| ccccce | ceccce 115) 6(JanlY, 115 Janig9 
alo POR CE . . ccccesccccccecscces Fr SS coe | teeree v4 Janu 3d S742 Jan 31 
Honestake Mining ........./f SOY . , 
Sens CE... ccdcncecces 1G0' | Loe | 150 172 Jan 3 1564 Feb » 
do Leased Lines....... ecccce | seeces : wee eeeee | conseees wien 
Ipee! Soll-itand..........- tf HZ | wnceee | eveeee 60 Jan 24 o>? Feb 4 
Alter SE ee r 62 seve | esbaine Vi Jun 4 3% Feb & 
Intervor ou h- ‘Metropohtan. 35 ob'4 ody oo Jan 3 o2%4 Jan 2] 
OS LIEGE EP ge 7134 (<_ (Uy 75's Jan 23 TOY Jun v] 
Ipternstional a 174 Li ‘s Li 1s Jen 7 15 Feb ] 
4. RE ge ees F SOS, “OU ‘g SO Ss] Jan od 79% Jan 31 
‘International Power Co . bt) by a0 2 90% Jan 1d lbs Feb ls 
luternational Steam Pump BD dU ly JD il Jan 7 ody Feb 4 
|, er ee . TT iJ ‘é i) ‘ss S | Jun id TB le Jan 19 
I REE tne ondcionsvanvn 5 By 0% = ~9 Jaulr 24 Janlg 
NE RR ee Lo ly LOY bivy ol Jan 7 i3) Jan 19 
Kanawa & Michigan........ O23 7 -- ; sicealthietat hin etae 
Nuiusis City, FUS & M pref; 78%, iD ‘s id‘s SO Janlo 78 Jan 22 
Kalisis City Southern ....- 4) ~ J Sg oy SU Jun 4 “be Jan 29 
See is HO ly bU*4 vd H1i% Jan 8 56 Jan 30 
Keokuk & Des Momes..... t+ WD | ceeeee | concen 1 Jan ld ll Janl4 
OR ee ee , BR | ececce | soesee | secccossccceses | coscsesece 
Knk keriwicker | eee +t 4) bs iS 6% Jan 4 10 8036p Jan 23 
Sere & Gl =| cesses | cose bsyJdun 8 6S"s Jan 19 
Laclede Gas ‘ebcensae (CCE coi. k aeee coee | eoccccesesceoe ee pee 
ees ere r OO eebees | cemess ] scnscanesdowoe | cocewusa 
Lake Brie & Western. a“ 2a eeree | teense 284 Jan 12 27 Jan 30 
ilo pret > 6068065 660600608005 t th eeaeee jf © FS@ee | ceaoooeeceseeeeee | eeeeeeeneeceses 
OS Eee ee Rae FO eowce | 22... ee a eee 
ND ae t 60 woes | sees . b7* Jan 9 61 Jan so 
Louisville & Nashville .....) 1350 OO 165% > 1454 Jan 5 13242 Feb 5 
Macravy ¢ prenanens jalipawend | Ty) 74% (-"4) 75% Jan 24 71) 0 6Jan 30 
RET wees] FO%XS 1U*4 v4 71 Jan v4 69 Jan 31 
Manhattan Beach.......---- St meneen Eau 5 Jan 9 5H Jan 9 
Manhattan Elevated........ 144 lab L44 146 Febls 141% Janvs8 
*Metropolitan St Railway../#]04 | ------ | ------ lO7T Jan 23s 104 Jan 30 
Mex:can Central ........... om o's 2t+s % Jan 5 22's Jan 30 
Michigan Comtfal ......ccs-] ..... . | wecosne | cosnce | cappececececses | bbsnedtetesas 
Miciigan State Telep..... oe ee ee errr pase | Cebdebeatoebon 
eee eee _ | esess eccce | cccccccccccecs | cccccccecccecs 
Miun & St Louis ...........-1. 5634 OU %4 vvb'2 59 Jan ld 54 Feb 1 
eres ee eae + S7 weccce | seccee 90 Jan 2 387 Janil4 
se ee FS eee | jega, | ety ili’s 1404 Jan 3 | 107'e Feb 1 
ee 149% | l40u 140 2, 168 Jan 3) 136% Feb 1 
Missouri, Kansas & Texas. 134 £54) S>'2) 45% Feblid 352 Jan 30 
CO PR: 71% (i *s VU 7253 Jan 4 HS% Feb 1 
Missouri Pacific............. | g3 by So%% < 92% Jan 5 S2 Febl5 
BeGtTIO & BeGek.. ..c00.00ce0- CP Ee oe ere 3 800-++-cccsee 
Nashville, Chat & St Louis. 1133 eeer-e | eeee-s | 147 Jan 3 | 133% Feb 4 
*Nation: 7 Biscuit Co........! S414 So. 55's St, Jan 15 77 Jan 4 
EES 414 114% | lla% > 1]16%Jan 8 | 114% Febl5 
Naticual Enameling ........ 15 lo%3 |; 1a 15*%Jan 5 13'5 Janu 21 
EE Sa ae ccoel QF e7 | BG 87 Feb15' 844%Jan 38 
National Lead Co............ T3l4 sary (Uy Toby Jan 7 6d Feb 1 
_ 2 sReNeCH ERRORS RS ss Re j3,) 202) | bi’ |) 103) Jan 3 | 101% Feb 15 
National R R of Mex pref..!¢ 54%g 0614 | OO 50% Jan 9 52‘ Jan 31 
Seer =) ides Te ae 27 Febl4| 24% Jan 31 
New Central Coal........... Be | wees nseete | seperasisbosas |). ekedeRenntoehe 
New Orleans Ry & Light...) 6. | ceeeee | ceeeee | ccc e cence eeee | ccc ee cree ceeee 
3. eee | | peepee | cesece | scasscvosesss ‘+e eo 
*New York Air Brake..... --/ 188% | 188%) 187) | M4) Jan 7/133 Jan 30 
New York Central .......... lyoq | 1304 | i274 | 1384%Jan10 |) 124 Feb il 
New York, Chi & St Louis..|+ 55 sec | <cness b3SedJan 7) 58 Janll 
do lst pref....... aicepbiliciveitica ‘110 weceee | eeeees 110 Jani6; 110 Janl6 
ASSES 1% B21 | ccces o | cecces 91% Jan 7 83 Jan 30 
New tr Or t 3Q | cwweee | coceee 2 Jan 3 i2)6Jan 3 
ilo pref ee cocccel=t FO | ceceee | ceceee | ccwec cece ec eee | eee ee cece ences 
New York & Harlem ....... _____ | wewwee | -eccee pecetatouses | cvedecsegeusel 
New York, Lack & Western|}}25 =| ------ | ------ pesnevescnocse | sesoessesseese 
New York, New H'’n& H'd |}7]81% | 183 1383 189 Jan 9/183 Febl4 
*N Y & NJ Telephone ..... | TSS | Liat | Lid ll4‘eFeb 7 | 1138%Feb 8 
N Y, Ontario & Western. i5 | 40% tty i%Jan 5 tv, Jan 31 
Novfolk Soutnern. veeteesl | Sheen | seeces abiettineouen. | eaeiaaiihemenn 
Norfulk Western............ | 865, 86% 386 924 Jan 4 Sit, Jan 28 
8 A rere iF RY S2'y Sz 90'2 Juan 10 S82 Febl4 
North American ............ + Slly Sito S39 89% Jan 4 S04 Jan 3l 
Northern Central ........... gets en Eee ee es ee 
Northern Pacific............ 154 1555 | 150% | 1892Jan 7/149 Jan 2l 
Ontaric Miuing ...... Mibewae ~ Sly 72 Si Febll i%, Jan 3 
ok Ee 1$119 =| wcccce | eoccee 124‘3Jan 7/121 Janl7 
EERE 1 OO | wsccce ey, eee ne Eee eee 
do 2d pref........ EN #113 wecces | coceee | 1244, Jan 2,115 Jan 29 
EE MOE nktnde<sctineenawe | 34 ob po hy 4i%Jan 5 32) 6drFeb 1 
Pennsylvania Railroad...... | 131% | is2% | 130%) 141% Jan & | 128% Feb 1 
People's Gas, Chicago....... 95% | 97%) Yow) G88 Jan 4 9414 Jan 19 
Peoria & Kastern...... voeectt Gm | bacece | o2sen0 30 Jum 29 QO Jan 29 
Pere Marpuette ............- ae —_ Mites 1 A bsCceeeyeninn | aminceiaxees ° 
eee ‘eee ee ere socccee 
Philadelphia Co ............. alee sicmee 1 Beebee l asneeedasetneed | ectensanneeast 
P biladel, hia Rapid Tr: ansit, | aii bai. 'T emaecenminaaaces i elmminmaiieaieciinel 
,G. C & aS 74, | Tha in %4 | 7 Janu 18 73% Jan 30 
do Ad be hed SEE: ici © aundew | ..--.. | 105% Jan 5 | 105%Jan 5 
Pit'sburg Coal .............. ; 228. 157% l5'o 16% Jan 15 15% Jan 19 
| AE ETS | == 55% | 3S 60%, Jan 4 D6 Jan 3l 
| Fort Wayne & Chicago ne esate sopditeatle TE: oeiacnitil iearansitatiaiaass iinedaemelaan 
Pressed Steel Car ........... "525g 53 90 57 Jan 10 47 Jan3l 
EE TRO ee + OR 95 4, WS G9ly Jun 24 98 Janl1g 
Paliman Co.................- (171 L71‘% | 170 Iki‘ Jan 38 | 168% Feb 1 
NEE V OT... 5. csccdccces Saal ae ee 1 Janlo 7, Jan 10 
a. a ee It DB | wwnee | eeeee a f accnavcessbene.) cnvuecekuet eee 
R R Sec Iliinois Cen ctfs....) ania in aabiate pins pseensosceses 
*Kailway St. el Sprivgs a ae Dil, i 5 144 DO 572 Jan 10 5O% Feb 4 
ES a ae OGL, QOL, Ytptg 9943 Feb lo O7% Feb 2 
PE Siti niciielecsnebinits ondsbinke 125 264g | 121%) 139sJan 7 | 118%Feb 1 
St) IS, 0 cians cerehinis ene GO ly YO’ 90% | OF Jan 7 SOL, Jan 138 
do ld EERE See + OM) QU ‘~ 1 62 Jan 7 Oo) Jan lo 
*R+ public [ron & Steel..... 361g | 36%) dO tl4g4Jan 7!) 32v%eFed 1 
ado pre Ee TONE ny ae yy tat) US ly 10Oo Jan 7 454 Feb 4 
I Pet, | 274s 25% Og Jan LZ "543 Jan 30 
Ge See | 59 oO DS bo OL Jun 5d 57%Feb 1 
Rome, Watertown & OB ..../t 1 2G lg | cores | ---+ | eee eee eee ees | ccceeeees . 
*Rubbet Goods Mfg pref...-) 8. 100 10U lOO = Febll | 100) Feblil 
ES | Oe +f gemaen | sesden | eccusscsnscces | cncsensoucees ° 
St dosegn & Grand Inland...) ...... | -cccce | cocccs | cccccccncccese | cocaccooseosss 
do lat pr ref ee ee ee eee ee ae ee ee ee » | .seseéedeeeues 
2 eee , ; ae poe eee ore eee 
St Louis & San Fran Istpref) 683, | S3% | Gble 7 Jan il 65, Jan 31 
| EA A: t 43ly 44 4d is*Jan oO 12 Jano 
SL&S F,C& EI ctfe.....14179 | ccc. es | caucecseveccoss | ‘eseupaccsaees 
2) Pero Mee suane | seadeeesesoees ans 
St Louis Southweste rn ree Lh, t 34 23% 25y Jan 7 2133 Feb 2 
I 6 ice ati eae | @ Ls H2 to Dale O2% Feb lo 534 Jan 31 
Sears-Roebueck pf ........... t+ O41g “4 W354 9414 Feb 14 934dan 3 
Sloss-Snaril Steel & [ron Co Tle 72 bY a 77% tan 7 is Feb 4 
do pref eae Sean! MMA 7 Se irae 103 Feb 6 103) «6Feb 6 
Southe rn Pac ific . Be Sed 9435 U5 |) 2% 954 Jan 14 Wg Jan 30 
SS SE Ee eee 117%, | 117% | 117% | lis‘sJan lt | 116%Jan © 
Southern Railway .......... 5, 27% | 26 ot Jan 5 247, Jan 3} 
RIE A ORE NOE LE Qik 85% | 8544 Ghlo Jan 5 Si'g Jano 
Southeru R’y, M & O ctfs...!¢ G45 | 2.2... er | OF Jan 24 97 Jan 4 
Tennessee Coal & Iron ..... 2” ell a Berean 1162 Jan 4,150 Feb 7 
Texas Central. ...... 2.0. it 50 waite ieeee lk vasnescneae a eee roccese 
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Continued, 


xas Central pref......---- 
I Lic 


t1U " 
b 4 st. Louis «& West U 
piel rons °* 
‘ ly i Apats Ai 
2 =) | ~_*2s*ee0ee8 80 
. t ? | 
hu We rape 
7 
“a 
I cola 
~ “Xf 
« Ui [ Jilk 2’* “2s ee 
. ~— 
Ve bLVescuiliei 
, i 
A . 
’ 
sat aathida re 
i s (Cust ifs Pipe sccese 
prel oe 
= BAP ress 


pref ne 
Us Realty & Imp 
Ss P.Cakue & he Liki 


do prel ; ° ee 

Vandalia hi as ° 

Va Car Chenmil cal. oerescoece 
ilo pret. 


Va lron, Coal & Coke 
‘Vulcan Detinuing . 


do pret. .....- soteeawees 


rd 


do pret .....--+-----+0+0- 


Wells Furgo Express 
Western Maryland. 
W U Telegraph .. 
Westinghouse EB, & M 


Go Lat piul .ccccscccccess 


Wheeling & L. E . 


do ist ry edocs eveesoac 

Gop Jel pork . 2 220- ccccccee- 
Wiscobsil Ce i em 

do pret..... peesccsesesece 


~ *Unlisted. {No sales 


——— EERE 


ACTIVE BONDS, 


Adams Express 48....... 
Alvany & susquehanna 5 48 | 106 
American Coliold Ol 458... 7 92 
Awerican Hide & Lea 0s.../¢ S05, 
Americau ice Sec urities 68. MS 'y 
American Spirits Mig 710° 
Americal Tubacco Cu et 75 
American ‘tobacco 6s.... 110% 
Alu Arvor 48 .........-- ° v1 
A,T&S F gu 48.......... lUl‘y 
do wijust SS O17, 
do stumped ....-...-..--- + OL 
GOOG OB. cccccncescces 104% 
Atlantic Coast Line 4s.....-) 9S 
du L& N col4s........- su 
Baltimore & Olio prior 348 93 | 
du gevueral 4s .........-- LU1L%, 
do Piits J @ M DS¥8....) _.... 
du P, LE & W V 4s t Vl 
do Soulhwest Div 3 ys... OU + 
Brooklyn Ferry 08 ......----) ...... 
Brookiyu Rap Lran ref 4s SOly 
Brovkiyn Kapid Transit 5s. 107 
Brovkly un Union BL ist ds ..) 104 
Bruokiyu Umon Gas os .... 4107 
bull, noch & Pitts gen os 11834 
Canada svutheru lst ds LOU 
CD ee Os knee Searveneces LUD 
Central of Georgia Cul Os. 110 
do Ist pret come ...----- 0 Lo. 
do 2d pref income .....----) ooo. 
do Su pret incume ........ os 
Ce ntral Leather ds......- QS 7. 
Central of New Jersey $098) 17554 
Central Pacilic Lst 45 cous ths “4 
Ches & Olilo con ea t115 
do general 4s ......... 105% 
do Kich & All “Ist con ts... GOs 
do do 2d con 48..........-. + Thy 
Chicago & Alton 38......-.-. t TNly 
i nv dnae Milecanda ween + TH 3y 
Chi B & Q, Lildiv S4s...... 
do Deuver Division 48....4 99 
do Nebraska Ex 4s..... (101% 
Chi & Kast Lilinois cou 58.. ¢] 16) 44 | 
Chicas rod Erie lst 5s ... ;lIS'y 
Chi, Lud & Louisv ref 6s - t1P4ly 
dio refunds ln OS . or 
“hi, Mil & St Paul on 48 ...4104 
do terminal ds8.......-..-. 106! 
dou & Pac Western 58... |i 1% 
ots, { ee t104bL% 
do southern Minn 6s 104 > 
do Suuth Division js. 103 B 
Chié& Northwest b gu 5% 
duo extended 48 ......... *100% 
Chi, K ic Puc itic coli CV), 
GO mONCTAl 48 .......-cce 10014 
ago collateral trust 4s. -. Pils 
do retundiag os 22... 9] 52 
Chi, St Paul, M & O Us +1303, 
Clev, CC & StL gu 4s. LO1 +, 
do St Louis Diy 4s ..... f OTS. 
Clev, Lor c& Wheel lst 58 113 
Col lidustrial 58 ......... m1) 
Col Midland Ist 4s. ie 
Col Southern ist 4s. 911 
Consvlidated Gas Os _.... 138k 
Con Tobsceo 4s i wer ye on 
Del & Hudson conv 4s 105 
Den & K.G. con 4s . IG ly 
dou improvement 88...- 
co coupseoi 4 Los ee 104 
Distiilers Fecurities 35s lg 
E,T, V & G con ds ...... 117% 
_do Divisional 58.........-.. #1125 
meee Gane GM... .«<eec'ccne t OF 
Gv CON privr 48 ......... G7 


+ 7.0 sales 8. 
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WHOLESALE QUOTATION iS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




































| This 























| Last This | Last | This | Last Laer 
Week.| Year. Week. | Year. | Week. Year. | Week Ye 
_ i — ——— 
APPLE : ; DRUGS—Continued. LEATHER—Convt'd. | ‘| SPICES—Continued. 
Fresh, bbi., average ....- a RR prereeee 44, 4% | Glazed kid............... 2145} 19%9/| Pepper................... 104 14 
Dried, lb.....-----+----<-- ‘ PE EE stcc-cnnesunaas<s 4 | 4%. | Oilgrain,No.1,6to70z) 18% 18 a 14g 7 
BEANS— Bags SEE, wosccsucaeetene lz 1142 | Glove grain, No.1, 4 0z) 13% lS SPIRITS Cin., gallon. 1.29 1.29 
Marrow, choice.........- | 222%) 3.10 EE SDs kceeceseséee 25 25 Satin, No. 1, large, 4 OZ. 144 l4 SUGA 
Medium ......----.--«--- 147%) 2.10 Benzoin........----.- 40 4U ‘Split,c rimpers’ No. 1, lt 25 234,'| Raw- ea ovado, 100 lbs 2.91 237 
BOOTS & SHOES—pr | ss Gam boge eee 774 So | Belting DUB... ccc ec ceee 0 41 Ketined, crushed ....... 5.35 5.15 
Men's grain shoes..----- | 1.65 1 60 DE xtonwosensncion 7 ll | LUMBER—Per M. : Standard, granu., net ao 4.55 | 4.35 
Creedmore split .. ooe 1.55 1.50 —eee 60 6U Soft, PED cncenndw ewes 22.00 (22.00 EKA, ib “ Formosa, fr.| 12 13g 
Men's satin shoes . ~se00 -| 162% 1.60 Tragacanth, best.... 67 65 White pine b. b......... 25.00 2350 |e lad i ade pinch oes 24 28 
Wax brogana, No.1..... 1.20 1.20 BREED cccccscescccccssses 50 yeu oo © eaeaaaeneaas 50.00 |47.00 | Japan, low...... 13 13 
Men's kip shoes....----- 1.3249; 1.32'g|| Morphine................ BP 1 Re I cscsninacsneecensestas 48.00 47.00 ia iemdnayRaNc Raa 40 30 
Men’s calf shoes.......-. | 2.10 2.10 Nitrate te oy 100 Ibs... 2.45 2.20 | SEE canceene: seeceedes 100.00 ($5.00 SP Os BOW occcesccs cece: 9 9 
Men’s aplit boots....-.-- | 1.85 1.80 i ae 1.35 1.30 Ww hieseeed RR ee 39.00 30.00 ES el aE 40 40 
Men's kip boots ......--- 1.70 1.70 Bergamot sececescoces 300 | 2.15 | METALS—Per ton. TOBACCO—Louis., Ib. 
Men's calf boots......-.-- 2.72 ly) 2.70 EERE 1.20 if’ | | Iron,pig, ay’ f »Phila,No.2)26.00 | 18.50 Burley red— 
Women’s graill......---- 1.55 1.522 | Opium .... 3.45 <.90U Bessemer, Pittaburg.....2235 18.35 Common, short......... sh, 7 
Women’s split .....----- 1.22 lg) 1.15 F es s > |Gray forge, Pittsburg... 22.25 (17.35 Se Oly Ry 
Women’s satin 1.25 Se I ea ean tins By ths | Steel rails... 28.00 28.00 | -~-puaatay . 11h 10 
BUILDING MAT'LS Prussiate pa pecesece 1642 14 ‘| Bar, retined, per 100 Iba | 1.93% 8, tna ap 17 is 
rick, State com., per M.' 6.00 11.00 Quicksilver... naan 54 56 Plate, tank steel. - 1844 1.74% “Barley, coiory. 
ime, Eastern com., bb!. 30 75 Quinine. . veeenieie 22 1s Bar, iron, common, Pitts) 1.80 1.85 this cadinemkan sare ll lly 
Glass, window, less dis.. | 2 5 2.33'' Sal ammoniac..........- O%, Ys | Stri ictural beams, “ 1.70 1.70 Medium iiaiictcie nheiah iia 13 134 
Lath, Eastern spruce.. 4.25 5.50 Saltpetre, 100 Ibs.......) 4.25 4.25 Structural angles, * 1.70 1.70 Dark, name 
BU RLAP— Sarsaparilla, lb.......... 35 26 =|: Wire nails, » 2.00 L.&5 EE aia su dne 7 5ly 
104 0z., 40 ip .- ---- | 7.00 6.15 Soda ash, 100 Ibs........ 85 85 =| Cut nails, va 2.05 1 SU EEE 8 63, 
8 oz. 4 DUR caceceoecce 9.00 5.00 Sulphuric acid........... 1.00 1.00 | Sheets, No. 27 * 2.50 | 2.30 Dark, export. | 
COFFEE—No.7 Rio, lb é S14 | Sumac, Va.,lb........... 44 42 eae nwebebeebeeetias oss 29.1212/17 3749) | Common ............220.. Thy) 6% 
COTTON GDS—Pr yd < See Ty RIES eS 6.30 0.40 ee 7% 6% 
Brown sheetings,stan’d. ‘2 7 FERTILIZERS — NE RRR 5 gga 142.40 (36.60 || TUR PE NTINE—Gal. 75 7 
Wide sheetings, 10-4. - 28 lg 2542 Ground bone, ton .......'22.50 (22.00 I ii 4.09 3.69 VEGETABLES —bbi 
ny sheetings, at - 9g Sq Sulp. ammonia, 100 lbs.) 3.10 3.10 MOLASSES Galion _..| 20 Dd) Cabbages ................ 35 1.00 
Medium ........--------- (43 ity FIsH- OI L—Linseed, gal.....| 42 42 a ain «i sinileeienties 1.50 1.50 
crown "sheeting, 4 yds.. 6 6% Cod, Georges, cwt....... 6 50 S50 | Vegetable— SER ee 1.75 1.85 
Standard prints ..-..----- 942 o'» | Mac ae No.1, bb] ....'28.00 (26.00 | Cocoanut, Cochin .......) 10 72 | Turnips.... 75 50 
Brown «drills, st .-------- (42 7% FLOU K— NEE aes 5 44 WOOL—Phila., ‘Ib. 
Staple ginghams ....-.--- Og o% Clears, vbi.. oe. 3.60 | Cottonseed oil, prime.. 49 3lto | Average 100 grades 26.87 |27.39 
Blue denims, 9-0Z ...-.-- l4 Be) | PARSMES .........-ccccece .| 3.80 4.50 || Antmal— SS ETE 34 | 35 
Print cloths -........--- by 3% G@RAIN—Bushel. | As BED, cacancecedccés 79 il Fee eee 32 | 33 
DAIRY— EE AE 64 45 Extra iy RRS 58 40 I a ae 38 38 
Butter—lb— ST -ésdnuemienbigedahinibibeiern 53 oO | Fish— N. Y..Mich. & Wis.— 
Creamery, fancy. --.----- I ky 27 0 La 7s 53 || Cod, domestic ........... 36 35 xx" sisi deubit aide la insiednia aati 32 33 
State dairy, extras...--- dU 24 EE Ee aa i7 3) 06 | Newfoundland ..........) °338 Oe Oe ia ts eke. innen 30 33 
Cheese—lb ; i disniktahitcihidiminiclbhiisn 5s 73 Mineral— SR i a 37 88 
State, f. c.. small, all 14%, 14% Wheat. Bil, 9” | Petroleum, crude. R 1.68 1.58 || Combing: and Delaine 
F. c., small, common. 12%4 ll42 | HAY— 1001 8. No. 2. Qi 65 | Refined, barrels, cargo. | 7.75 7.60 Washed, fine............ 36 | 36 
Eggs — oz | HEMP— Ib. . | Bulk 4.50 4.70 || Medium beside SU6ESs nce 39 | 40 
Nearby, fanc y, beat.. 30 21 || Manila, current, spot.. lols) 104 | PAPE K—News, 100 ibs. Be 1 OO UE ons cies cadences _, 40 
Western, fresh gath. ex ~b 17 Superior se conds, spot.. lO 0®3 | PEAS—Choice, bags.. 27's) 1.32'| Coarse . foes 35 | 36 
Milk—40 q. can net ship 1.40 1.40 HIDES, Chicago, lb. PROVIS'’NS-—100 Ibe Unwashed, medium...-.) 33 34 
DRUGS &CHEM’S ba Packer, No. 1 native.. 16% VR 0 64 ww EEE i.9 4.8% (QQuarter blooa beens sancdae | $i 33 
BED TBG....ccessece 1.75 1.75 So Me icnsdenece 154) 14% Hogs, a, 7.50 6.50 ts | #3 28 
» Ms -ceeee S 12 EAE Ae 144) FS aaa Sere! war tl me) Utah, Wyo. & TA aho- 
soda, 100 1bs 1.30 1.30 | Cows, heavy native....-| 15 | 14% | Pork, mess ........ isd 116.25 || U ne light fime....| 18 | 18 
potash, 1b..... S's 8% || Branded Cows ..........| L4%s 13%, | Sheep, ee 4.3719| 4.87 '9|| Heavy .................. 17 17 
pow'r, 100 lbs 1.40 1.35 | Country, No. 1 steers.. ‘i: 0 060l eee | 6.75 | 5.12 || WOOT, EN GDS—Ya. | 
pagnanncaeehosde 7 7 No. 1 cows, heavy....-.; 13 | 11% | RAISTINS—Lon., layer} 2.00 | 1,50 || Clay worsteds, 16 0Z....| 1.574) 1.47}, 
GOR. ....- 2208 | 22.50 122.25 No. 1 Buff Hides........ 1234) 12. | RICE—Dom. , prime, Ib 4g 4% | Clay mixtures, 10 oz | 1.50 .50 
nganeeesseose 77 7 i) rea -— | a RU BBER—Para, fine ..; 1.16 | L232 | Thibet, all wool, 24 0z.. | 1.20 1.20 
a aneeseceinenns 120 | 94% No.l Calfskins witm—e| a 2s SALT-- || Dress goods, fancy | 35 25 
AMMONIA. -.-.---+- | Ste Sy at S—N. Y. Ste.,mew.; 21 | 16 || Liverpool ........ 45 90 || Broadclot) OP a. x6 .wmhins 75 76 
° Ee 12 1] E—Spot, lb........ | 6.50 4.85 || Turk’s Island ......... 76 | 95 || Taibot“T” flannels.. 35 35 
ae ee pees | 175 | 1.75 || IV EATH HER— | SILK—Raw, lb.......... 5.00 | 4,1: 33) ‘| Indigo flannel suitings. | 1.50 1.50 
 lenatethgnasininn | 25 | 25 Hemlock sole, B. A., lt.. 274 254 | SOAP—Castile, Ib....... . ‘| Cashmere, cotton warp.| 22% 22% 
arg ccecces , 8% | 94)! Non-acid, common......; 27 | 24%/ SPICES— | Plain cheviots, 14 0z....| 97%/ 97% 
tartar.... vsorceng Sag] SB! | Union backs. heavy. ; | 36 | 33 \ctoves sneese sebegeeneee 164] 13 ‘4! | Serges, 12 Ml. seseces...- ae 1.00 
RAILROAD EARNINGS. ports an increase. The classified statement for MILWAUKEE, " 18. 





Jannary is printed below: 


First National Bank Milwaukee 











R : , r.2 Gross Earnings. Per 
Gross earnings of all railroads in the United January. 1907. Cent, 
Statés reporting for the first week of February | Trunk Eastern.. $7,412,494 Gain $226,726 3.2 ESTABLISHED 1853. 
are $5,758,071, an increase of 26 per cent. over | Trunk Western. 12,921,060 Gain 626,610 5.1 Capital —— $2.000.000 
i j ast v : i Other Eastern .. 1,749,852 Loss 174,504 9.1 p ’ . . . . ; ; 
the corresponding period last year, a small gain, ced, , 
tie _| Central West... 5,377,185 Gain 210,491 4.1 | Surplus, ' . , . 500,000 
but, considering the interruption to traffic by anti ate 11.613.617 Gain 661.390 6.0 
— ? i : sO Pon teme ‘ etd hed, td “ rd ede ). F : a 
che severe snow stern ae on — we the Southwestern... 12,149,177 Gain 804,172 7.8 United States, State and City Depositary. 
country, and the comparative freedom from this | pacific... 2,516,526 Loss 1,101 134 30.2 | — ae 
si rear »>go, it is remarkable any in- | ,. i - . LA. 
situation @ year _ , “ : | U.S. Roads..... $53,769.941 Gain $2,225: 3.7 4.4 ‘ BIRMINGHAM, A\A 
crease appears. Comparison is made below of | Ganagian __.. 1.173.000 Loss mtnpbean 5 4 ’ , 
gross earnings of United States roads reporting | Mexican. 1,062,903 Gain 118,945 6.5 he First National Bank 
3 t yr: . pun — — —— tenon «©. 
for the first week of February and earnings for Total $59,005,844 Gain $2,136,697 3.7 OF BIRMINGHAM, ALA 
the same roads for the first week of January; LE MINGHAM, ALA, 
also the more complete reports for January and Cl d Bank ALABAMA’S FIRST MILLION DOLLAR BANK 
the two preceding months: eveian anks. Capital stock, - $1,000,000.00 
«: coe Surplus, - - - 500,000.00 
Gross Earnings Per The statement of the Cleveland National | send us your Alabama Items for Direct Distribution 
1HOF Cent. | banks dated January 28, 1907, showed deposits WPS, EONS, Ponciivnt JH BARR. Vice-Pres and Cashier 
. ny - is bs - or _ a x X ; , t resident s i ssistant Cashier 
Feb., 1 week... $5,795,071 Gain F147, 137 --© | of $60,630,406 as compared with deposits of | 4 ® FoRsYTH. Assistant Cashier THOS BOWRON, Assistant Cashier 
an. ak. 5,000,757 Gain TH9,915 Ls oe ee aan . - . 
se sacra 7 ~ on - in 2.23.73 7 4 4 $55,757,223 a year previous. Reserves increased 
SRERTY ...00+ 53,76 i 2,253,752 . prapeanl it ' ea ———— earn 
December ..... 64,130,639 Gain 3.548.901 5,9 | from $12,763,605 to $14,134,139 during the year SPECIAL NOTICES. 
November....- 65.183.664 Gain 388.414 5.5 | and the surplus from $4,806,590 to $4.937,663. 


The classified statement for January now in 
cludes only a few of the leading systems of the 
country, but it reflects conditions very well. 
Great Northern, the only Pacific road report- 
ing, shows a large decrease in earnings, due to 
the severe storms, and there is a small decrease 
in earnings of roads classified as ‘“‘Other East- 
ern,” Rochester & Pittsburg and Lake Erie & 
Western. Notwithstanding this, total gross 
earnings of United States roads included are 
$53,769,941, a gain of 4.4 per cent. over January, 
1906. Earnings in all sections are somewhat 
restricted, but there is still a good gain in the 
South and Southwest, where storms do not pre- 
sent so great an obstacle. New York Central, 
the only Eastern Trunk line included, also re- 





Loans and discounts showed a small shrinkage 
of only $427,453, and the amount this year is 
$50,976,498. 





DIVIDENDS. 


UNION PACIFIC RAILROAD CO. 
Semi-annual Dividends of 


=2.00 per share on the Preferred Stock, 
85.00 per share on the Common Stock 
of this company — been declared, payable at the 
Treasurer's Office, 120 Broadway, New York, N. Y., 
on April 1, 1907, to stoc kholders of record at 3 P. M. 
on Friday, March &, 1907. 

The stock transfer books will be closed at 3 P. M. 
on March 8, 1907, and will be reopened at 10 A. M. 
on April 1, 1907. 

Stockholders who have not already done 80 are re. 
quested to promptly file mailing orders for dividends 
with the undersigned, from whom blank orders can 
bé had on application. 

"“REDERICK VY. 8S. CROSBY, 





Treasurer. 


Every Train a 
T wo-Hour T. rain 


From 7 2. m.to6 p.m. 


To PHILADELPHIA 








New Jersey Central 


Train Every Hour 
on the Hour 


Leave W. 23d St. 10 minutes before the hour 





i) 


EXCELLENT 
DINING SERVICE 


StationsW EST 23D ST, 
LIBERTY ST. 
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BANKING NEWS. 


New National Banks. 
The First National Bank of Savana, Ill. (8540.) 
‘tal $30,000, F. M. Jenks, president; F. 8S. 
i. nleaf, viee-president ; C. K. Miles, cashier ; 
Stedman, assistant cashier. 
The First National Bank of Medaryville, Ind. 
Capital $25,000. M. Robinson, president ; 
Williams, vice-president; C. H. Guild, 


BE. Cc 
cashier. 

The First National Bank of Hawley, Texas. 
3535.) Capital $25,000. Henry James, presi- 
dent: E. 8S. Hughes, vice-president; F. W. 
Kidwell, cashier. 

The First National Bank of Thornton, Texas. 
Capital $25,000. J. E. Barrou, presi- 
dent: W. W. Barnett, vice-president; J. E. 


Rarnett, cashier. 


“*) \ 
SOIOG. 


The First National Bank of Evanston, Wyo. 
(8534.) Capital $50,900. J. E. Cosgriff, president; 
G. BE Pexton, vice-president; Charles Stone, 
cashier; Otto Arnold, assistant cashier. 

The First National Bank of Moore, Mont. 

8539.) Capital $50,000. Conversion of Citizens’ 
Bank. 

The Alamosa National Bank, of Alamosa, Col. 
(8541.) Capital $25,000. C. Wallrich, president ; 
Fred. Groening and Wesley Staley, vice-presi- 
W. H. Mallett, cashier. 

The American National Bank of Paris, Tex. 
(8542.) Capital $150,000. J. F. McReynolds, 
president; W. R. Wood, vice-president; W. T. 
Ridley, cashier. 


dents : 


Applications to Organize. 


The Farmers’ National Bank of Johnstown, 
Col. Capital $25,000. Application filed by W. E, 
Letford. 

The Fillmore National Bank, of Fillmore, IIl. 
Capital $30,000, Application filed by N. B. Allen. 

The First National Bank of Oblong, III. 
Capital $25,000. Application filed by D. W. 
Odell 

The Bankers’ National Bank af Kansas City, 
Kan. Capital $250,000. Application filed by 
J. W. Breidenthal. 


The Gogebic National Bank of Ironwood, 
Mich. Capital $100,000. Application filed by 


D. E. Sutherland. 

The First National Bank of Ely, Minn. Capi- 
tal $50,000. Application filed by S. R. Kirby, 
Hibbing. 

The Central National Bank of Kansas City, 
Mo. Capital $200,000. Application filed by 
J. D. Anderson, care of the Coates H use. 

Union National Bank of Scranton, Pa. Capi- 
tal $200,000. Application filed by M. J. Martin. 

The First National Bank of Spartansburg, 
Pa. Capital $25,000. Application filed by H. L. 
sjowen. 

The City National Bank of Karnes City, Texas. 
Capital $25,000. Application filed by E. Tewes. 

The First National Bank of Altamont, Ill. 
Capital $25,000. Application filed by R. H. 
Osborne, Mulberry Grove. 

The Irving National Bank, of Irving, IIL. 
Capital $25,000. Application filed by Milton 
Berry. 

The Fairmont National Bank, of Fairmont, 
Minn. Capital $25,000. Application filed by 
F. E. Wade. 

The Commercial National Bank of Kearney, 
Neb. Capital $100,000. Application filed by 
A. E. Waldron. 

The Brule National 
S. Dak. Capital $25,000. 
Mills, Clinton, Lowa. 

The Greenville National Exchange Bank, of 
Greenville, Texas. Capital $200,000. Corre- 
spondent, H. W. Williams. 

The First National Bank of Rotan, Texas. 
Capital $50,000. Application filed by E. Rotan, 
Waco, 


Bank of Chamberlain, 
Correspondent, C. B. 





New State Banks, Private Banks and Trust | 
Companies. 

The Merchants & Farmers’ Bank of Waldo, 

Ark. Paid capital $16,000. Chas. Clark, presi- 
dent ; C. H. Perry, vice president; M. D. Clark, 
cashier. 
The Ojai State Bank of Nordhoff, Cal. Capital 
$12,500. F. N. Ewing, president; A. Camarillo, 
vice-president; J. J. Burke, cashier; E. W. 
Carne, assistant cashier. 

The National Investment & Savings Corpo- 
ration of Atlanta, Ga. Organizing. 

The Bank of Senoia, Ga. Capital $25,000. 
Lee Hand, president; J. T. Arnall, vice-presi- 
dent; V. Hand, cashier. 


The Farmers & Merchants’ Bank of Boley, 
Ind. Ter. Capital $5,000. W.H. Dill, president ; 
T. M. Haynes, vice-president; D. J. Turner, 
cashier. 

The Le Grand Savings Bank, of Le Grand, 
lowa. Paid capital $10,000. J. A. Elliott, presi- 
dent; B. Sawyer, vice-president ; J. M. Hackett, 
cashier. 

The State Savings Bank of Ventura, lowa. 
Capital $10,000. F. M. Hanson, president; C. E. 
Kluver, vice-president ; W. L. Mitchell, cashier. 


The Atlas Trust Company of New York City. 
Capital $500,000. Surplus $950,000. Organizing. 

The Citizens’ Bank of Brocket, N. Dak. Capi- 
tal $10,000. L. B. Ray, president; David Kirk, 
vice-president; A. M. Moravetz, cashier. 

The Security Savings Bank of Oregon City, 
Ore. Capital $5,000. Organizing. 

The Standard Title & Trust Co. of Philadel- 
phia, Pa. Capital $1,200,000. Organizing. 

The State Bank of Manchester, S. Dak. Capi- 
tal 85,000. G. F. Sheldon, president; E. T. 
Sheldon, vice-president; D. Crichton, cashier. 

The Farmers’ State Bank of Milan, Tenn. 
Paid capital $6,000. J. W. Adams, president ; 
W. J. Rust, vice-president; H. P. Webb, 
cashier; J. Keaton, assistant cashier. 

The Bank of Cherry Valley, Ark. Capital 
$5,000. C. P. Jones, president; J. H. Sefford, 
vice-president; H. P. Maddox, secretary and 
treasurer. 

The Phifer Banking Co. of Gainesville, Fla. 
Organizing. 

The People’s Trust & Savings Bank of Streator, 
Ill. Organizing. 

The Central State Bank of Connersville, Ind. 
Capital $60,000. W.W. McFarlan, president; 
A. E. Barrows, vice-president; F. 1. Barrows, 
cashier; H. M McFarlan, assistant cashier. To 
commence business March 5. 

The Farmers & Traders’ Bank of Mount 
Olivet, Ky. Paid capital $30,000. P. W. 
Wheeler, president; C. Perry, cashier; J. L. 
Rankin, assistant cashier. 

The People’s Savings Bank of Middletown, 
Md. Organizing. 

The Chelsea Trust Co., of Chelsea, Mass. 
Capital $250,000. Geo. W. Moses, president; 
James T. Phelps, Benj. F. Dodge and Wm. A. 
Bancroft, vice-presidents; Ed. H. Lowell, 
treasurer; W. B Dennison, secretary. 

The Kent City Bank Co., of Kent City, Mich. 
Private. 

The Citizens’ Bank of 
Capital $15,000. Organizing. 

The Texas State Bank & Trust Co. of 
Cleburne, Texas. Incorporated. Paid capital 
$50,000. Cato Sells, president; J. L. Cleveland 
and J. E. Poigdexter, vice-presidents. 

The Eldorado State Bank, of Eldorado, Texas. 
Capital $15,000. Organizing. 

The First State Bank of Oran, Texas. Capital 
$10,000. H. N. Frost, president; P. E. Bock, 
vice-president; O. Wright, cashier. 

The Oakland Savings Bank, of Oakland, Iowa. 
Capital $25,000. W. L. Overman, president ; 
H. H. Spalti, vice-president; W. J. Donlin, 


Chappells, S. C. 





The National Bank of North America 


IN NEW YORK 





CAPITAL . $2,000,000 
SURPLUS, . 2,000,000 
DEPOSITS, . . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED | 
_ 1803 | 


New York. 





Resources, $25,000,000. 





THE NATIONAL PARK BANK 


OF NEWYV WORK 
ORGANIZED 1854. 


Capital and Surplus, $10,000,000 


Ricwargp Decartie.p, Prea Gitexrt G. Tuornx, Vice-Pres 
Joun C. McKeon, Vice-Pres. Jouw C. Van Cuxgar, Vice-Pres 
Mavricr H. Ewer, Caza. Wiittam O. Jones, Asst, 
Frep’« O. Foxcrorr. Asst. Casa. Wiss A. Mar, Agat. Cas 





Change in Officers, 


The First National Bank of Garden Grove. 
Iowa. J. W. Stearns is now cashier: G. M. 
Russell. assistant cashier. 


The First National Bank of Marengo, Iowa. 
H. E. Oldaker is now cashier. 


The Bank of Thornton, Ark. W. C. Ribenack 
is now vice president; B. Brynteson, cashier. 


The First Trust & Savings Bank of Musca- 
tine, lowa. The officers now are: J. Carskad- 
den, president; R. K. Smith, vice president; 
S. G. Stein, cashier. 

The Farmers’ Savings Bank of Van Horn, 
Iowa. Wm. Jewett is now president; M. Kelly, 
vice-president. 


The Bank of Delhi, La. W. F. Taylor is now 
president; J. D. Herring, vice-president. 


The Chapin National Bank of Springfield, 
Mass. C. W. Bliss is now president; J. R. 
Miller, vice-president; J. C. Kemeter, cashier. 

The Security State Bank of Havre, Mont. 
W. A. Clarke is now president. 

The First National Bank of Glens Falls, N. Y. 
Arthur W. Sherman is now cashier; Jonathan 
M. Coolidge, vice president. 

The First National Bank of Memphis, Tenn. 
J. A. Omberg is now president. 

The Luling State Bank, of Luling, Texas. 
W. G. Jackson is now president; Otis McGaffey, 
Jr.. vice-president. Capital increased to $20,000. 





Miscellaneous. 

The Farmers’ Exchange Bank of San Ber- 
nardino, Cal, is to be converted into the 
Farmers’ Exchange National Bank. Capital 
$100,000. 

The City Bank of Lowell, Mich., will become 
the City National Bank. 

The White Pine County Bank of Ely, Nev.,. 
is to consolidate with the First National Bank 
under the latter title. 

The Southern States Trust Co. of Charlotte, 
N. C, has changed its title. to tne American 
Trust Co. 

The Bank of Guntersville, Ala. W.M. Baker, 
v.ce-president, is dead. 

The Bank of Buena Vista, Col., is to be con 
verted into the First National Bank. Capital 
$25,000. 

The Granite National Bank of Augusta, he. 
John W. Chase, president, is dead, 

The Farmers & Miners’ Bank of Bonne Terre, 
Mo., has changed title to the Farmers & Miners’ 
Trust Co. 

The Bank of Frederick, S. Dak., is to be con- 
verted into the First National Bank. Capital 





cashier. Succeeded Spalti Bros.’ Bank. 





$25,000. 
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oN OF TOWN BANKS. 


ATLANTA, GA. 
TLANTA NATIONAL BANK. 


ATLANTA, GA. 

Surplus and Profits, - - 

OFFICERS: 

C. E Currirs, President 6 
H. T. Inman, Vice-Pres. 
A. E. Tuorwron, Vice-Pres 
. B. Donovan, Cashier 
J.S8. Frorp, Aass’t Cashier 


Aceounts of Banks, Merchants, Cerporations and Individuals 
Solicited. Correspondence Invit 


LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
UNITED STATES DEPOSITORY) 


Capital Paid-Up,_ - $1,000,000 


Accounts of Merchants and Bankers solicited. Unh- 
' equaled facilities for making Pacific Coast collections. 

Direc t correspondents in all towns of any sizein South. 
| ern California and Arizona. Prompt returns made. 


~ OMAHA, NEB. 


_ PHILADELPHIA, PA. 
RANKLIN NATIONAL BANK, 


PHILADELPRHIA. 


Incorporated 1900. $500,000.00 


546,671.77 
DIRECTORS: 
E. CurRRIER A. E Tuoeyro?:, 
H. T. Inman, S. M. Iwan 
F E. Broce, A. R. Swann 
ALFRED AUSTELL 


Capital, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 
OFFICERS: 
J.R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier. 
C.V. THACKARA, Assat.Cas. L.H.SHRIGLEY, Asst.Cas. | 


Foreign Exchange Dept.: WILLIAM WRIGHT, —— 


1781 1907 
THE OLDEST BANK we THE UNITED STATES 


Chartere Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. | 
Capital, $1,000,000.00 Surplus, $2,000,000.00 | 
Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 
OF PICEAS. tical 
om G. — HENER, President Sam't D. Jornpan, Asst. Cashier | 
nH. W . Cashier Wa. J. Murrnuy, Asat. Cashier 





RICHMOND, VA. 


THe FIRST NATIONAL BANK 


Or RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


OMATLA, SEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000, 000. 
Deposits, - : 1 1,000,000 


J. A. CREIG wx. > sident 
F. H. DAVIs,Vice-Pres't YUNTZE, Vice-Pres't 
L. L. Kou Rok § Fucker 
y L DAVIS, Asst. Cashier 


Collections a Specialty 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital. $1,000.000 Surplus, $200,000 


The First National Bank of Cincinnati <--t 
CAPITAL AND SURPLUS OFFICERS 
Six Million Six Hundred Thousand Dollars. |e eee ce President 
Safe Deposit Boxes on Bank Floor. CC. F. MCGREW, Vice-President 


W. H. BUCHOLZ, Cashier 
FOREIGN DEPARTMENT FRANK BOYD, Assistant Cashier 
Letters of Credit and Travelers’ Checks for Travel | 


grr <agnal tickets : SPOKANE, WASH. 
Spokane & Eastern Trust Company 


all lines for future sailings. 
Cincinnati — for Thos. Cook & Son’s Tours. 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


CINCINNATI. O- 








reservations made on 


‘COLUMBUS, 0. 


The Hayden-Clinton National Bank 
COLUMBUS, OHIO 
Capital Stock © 
Surplus and Profits, 
Shareholders Additional Liability 
OFFICERS 
Frep’« W. Prentiss. President Wo. P. Lirrie, Cashier 


Cuas. H. Haypeyx, Vice-Pres’t Eanrt S. Davis, Asst. Cashi r 
Davirp S. Gray, Vice-Pres't W mm. ©. Witt. anb, Asst Cash 1e 


KANSAS CITY. MO. | 
First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 
Undivided Profits, - 
E. F, SWINNEY. President 
J. F. RICHARDS, Vice-President 
H. ms oes ATHY, Cashier 
t+ HUTCHESON, Assistant C ashier | | 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


eens «8 a 6 6 
SURPLUS (Earned)... 500 000.00 | 
DEPOSITS . . . + « « « §,000,000.00 | 


; OFFICERS ; 
J. F. DowNING resident 
Cc. J. Hesparp. Vice-President ’. Cuin.ps, Asst. Cashier 
Geo. B. Harrison, Ja Cashier ’, K. TuGere, Asst. Cashier | 


Union “areemen Bank. 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


Offic why and pepe ennui 
J.P. M. RICHAR 
HENRY M. Ri aad :DS, 
THOMAS GEORGE TH IMSON, 
$500 000 R.L. RUTTER, . : R . Secretary 
250,000 | FRANCIS BANGS J.B. HESS L. M. DAVENPORT 
500 000 R. INSINGER W.S. MCCREA RK, B. PATERSON 





President 
Vv ie e- President 
~d Vice-President 











SPECIAL NOTICES. 


‘You may be interested to know 


that there 1s a place where a 


List of Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 








Surplus, - $750,000 
$200,000 | 


$500,000.00 | 


A Postal Card 
will bring com. 
plete informa. 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 


290 BROADWAY, NEW YORK CITY. 
Chicage— 173 Adams Street 


OFFICERS 
Davip T. Beata, President WwW. 
Fwawampo P. Near, Vice-Pres. Ep 


li. Seecrr, Vice-Pres, 
win W. Zea, Cashier 





FIRST NATIONAL BANK | 


and Profits, 








_ PITTSBURG, PA. Es 
The Bank of Pittsburgh 


NATIONAL ASSOCIATION 


Oldest Bank in the United States west of ~ Alle. 
gheny Mountains, ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
ssets, $25,000,000.00 


DFFICERS: 

VILSON A. SHAW. : 

JosEePn R. yan Vice-Pres. 
re Bickk., Cashier. 

. M. Russexz, lst Asst. Cas. 


Gr o. F. Wrie HT, Auditor. 
PASS BOOK 
SAVINGS 


) 0% COUPON 
ACCOUNTS 4 


CERTIFICATES 
PITTSBURG TRUST COMPANY 


OF DEPOSIT 
ITTSBURG, PA. 


- . Sa. 
, Assistant Cashier. 
, Assistant Cashier. 





Capital, Surplus and Profits, - - $6,000,000 


Deposits, - - - - - = « «= + 11,000,000 
W rite for. free Booklet “ D” 
‘BANKING BY MAIL’ 


The Colonial Trust Company, 


PITTSBURGH, PA. 


$10,000,000.00 


Does a General ‘aie on: Tr ust Business, 
Your Patronage Solicited. 


Capital, Surplus 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital,  « $600,000 
Surplus, - 


= $1,000,000 


OF FE ICERS: 
F.. H. JENNINGS. President FLA.GRIFFIN, V-President 
Ww. Cc. LOWRIE, Cashier T. M. JONES, Asst. Cashier 


BUFFALO, NW. Y. 


ESTABLISHED 18: 56 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450.000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T, RAMSDELL, Cashier 
SAMUEL ELLIs, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
Wa ALTER ASPINWALL, Assistant Cashier 











MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - - $1,000,000 
Surplus and Profits (earned), 1,000,000 
eposits, - : 12,000,000 
An average of over 8 per cont. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bankis to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited, 





The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - §1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 1:2,000,000.00 
OFFICERS 
F. A. CHAMBERLAIN. President J. S. Pomeroy, Cashier 
E eRRY Hannison, Vice-Pres't Freep Srarrorp, Asst. Cashier 
. MearkKur, Vice-Pres’t Geo. Lawtrnuer, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. .. . »« $1,000,000.00 
Surplus and Profits, . »- » 450,000.00 
Deposits, . . . . . . 7,000,000.00 


S. A. HARRIS, President 
F. E. Vice. President 
A. _ CRANE, — President 
Ww. H ARRIS, Cashier 
W. ¥. M. LANE Ss. COOK, ” Asst. Cashiers 


~ $T. PAUL, MINN. 
Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER 
H. VAN VLECK, Assistant Cashier 


KINASTON, 


and 8. 





Cashter 











